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/D FRQIGHQADDAY GHV VRIQV SHXW-WH FRP SWRP IVH SDU XQH LOI LDWUXPWLH LQVXI I LVDP P HQW DGDS\WH
FRP P H ®f P HOWRQQH G«MI B LDSSRUMGH i QW@ VH %4HQ TXH SOMHXWY «VBEQAMP HOW VHP EGIQAVGVSRVHU

GXQH 1O IDVAKPWIH SHIP HAWBQAGHY FRQVXGIMRQY FRQI IGHOWHDN BV GlLI «UHQFHV UHMQMP SRUBQWMY / HV

GRQQ«HV FRPWHV P RQAMHQADIQWL TXH GDQV SOMHXWY «VBEQAMP HOW BN FRQVXGIMRQV RQWIHX GDQV GHV

®DX[ R» @ FRQIGHMDOA QH SHXW-WH JDIDQWH VBQUWAXU B SOQ YIVXHOTX DFRXWIXH SDUH HP S® HQ

WDMVRQ GH SDIRLY WRS [IQHV TXL SHIPP HMQWGHOWQGLH BN FRQYHUDARQY FRQIGHOWH®N 5 XIVHBICGH  GH

SRUMV TXL UIHIMQWRXYHUMY SRXU GHV IDVRQV GH WeFXUW -+ DWHAY / RXYDLO FHOWDO RX GHV @HX[ WV

[UTXHQWY SDUBN FRGAWMOQXY RX B SHIWRQQHCS«QWWQMDILH |, \WUH / RXYDLO FHOWDO ( Q UHYDQRKH FHUBIQHV

&G6 WP RLIQHOWG XQH ERQOH RAFXSDMRQ GH G-VSDRH DYHF GHV RFDX[ FOLLHP HOWFEIVRQQV TXLJI DUDQWAHQW
QWP W HWD FRQILGHOMDOW %4-YHUHO 0 DUFKH HO ) DP HOOH 7HLP RQGH QRXYH®

' DQV®IP -P H RUBH GLG«HV SOMHXW/ &G6 VRX@ QHWTXH B VIP S® | DIMGH VH UHQGUH ¢ XQH FRQVXODVIRQ
HW\SDU RLY HQ VRLSHX GLVFUHWHQWH DXWHV HQ LDVRQ GH @ YIMELDA \RVEX®! GH @ VDI G DMIOW ,\WUH RX GHV
H LJHORHV GH \«FXUW SDURLY «®N«HV TXL VDSSAXHQNE¢ FHIBIOHY FDWIRUHY GH GeWQXV  &HIBIOHV
LOMIMMRQV\ UHP «GIHQWHQ DP « QDI HDQWGHV MO UDLLHV Vi SDUV RX GHY HVSDFHV IVR@V 7 HLP RQGH QRXYH®
© RUMO

(QLQ ® FRQIGHOADDA SHXWAWH FRP SLRP IVH SDUM S U« VHQFH GH VIHUY SHQGDQWBN FRQVXGIMRQV &HD YDUH

IRUMP HOWHEBRQ QVBEQAHP HOWHAB! WIMWGHY SHURQOHY  GDQV SOMHXLY «VBEQAHP HQW FRQIRWP «P HOW
DX[ H UHQFHV GRORBRITXHY VHXBNV BNV «TXISHV P «GEDBN VRQWSUMHOWMY SHOGDQWEN FRQVXGIMRQV

UHYHUHO -DP IRX(  7HLP ROGH VHFRQGDILH ' DQV GDXWHV  SOMHXW/ FRP P MRQV WIQDBIQWTXH @

SUVHQPH GH SHWRQQHOGDQV RX ¢ SUR] 1P W GH @ VD@ HAMJ «H Q<FHWDILH SRXUBN SHIVRQQHY FROVGKUKHV

FRP P H GDQIHWHXVHV / DOVIL / RXYDIO FHOWDO

0RQ
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/ HWDIWP HQAGHV G<\WIQXV GDQV BN VHUYEHV SV FKIDMT XHY HABN 636 HWHQ SUQASH «J DBP HQAWRXWQX SDU
GHV DPRYIW W LDSHXWE XHV RUI DQLV«HV SDUBN « TXISHV VRIQV / H IDSSRUAGH A QW@ VH LOGIT XH VRXWA RLY TXH
P DO« BV HIRUN GX SHWRQQHO mBN DPRYIW W LDSHXWE XHV VRQAQVXI | MDOWA SRXUUSRQGUH DX[ EHVRIQV
GHV SHURQOHV FRQFHUHV HQ P DWE LH GHWMP H GH VRL  GH WIQWHIARQ HWGDXVRQRP IH }  6HBRQ BN &G6
RIIH GDPIMWY W« DSHXWIXHY HW GXQ SDURRXW/ GH VRIQV DGDSW YDUH FROUGLDE®P HQW GXQ
BEQAMP HOME (DXWH HWSHXWIQFXUH GlLI«UHQW «@P HQW XQ SDURRXW @& ¢ @ GLRIXH GHV
SWRP HQDGHV W« IDSHXWI XHV HW

(Q FH TXL FROFHUOH QRIIH GH VRIQV LQGLYIGXHY ® WDIWP HOWGLLI2 LH «JDBP HQWVHQAH BN Gl «UHQW
EBEQMP HQV 30MMHXWY/ &G6 IQDBIQWTXH GARBEQMP HONGVSRH GXQH WM RIIH

, ©® &G6 SUFAWH TXH
CRUHQMRQ YHW CRIUH GH VRIQV GIVSRQIE®! VH | DMSOWGH P DQ2 H DG KRF HAQRQ i VWP DU XH &HIBIQV
GAMOXV Q\ ROWHQ FRQWTXHQFH SDV DFPV | FHD QHAP LV HQ SOFH TX ¢ @ VXIWM GXQH IWDARQ
JWDYH SDUH HP S®I XQ G«WIQX HWWXLYLSDUXQH «TXLSH GH FUVH DSV XQH WQWMYH GH VXIAGH |
HQ UHYDQRKH LOQH MM SDV G RI 1 UH GH VRIQV LQGIVIGXHD! VHBRQ BNV FRQWIW GH @ FRP P MIRQ

@{%' DQV R» (DFFHQWHWGDYDQWIH P 1V VXU XQ DFFRP SDIQHP HQMOQMOML
GH W DPRYIWY W LDSHXWE XHV RQWe DBP HQATHX DYHFE FRP P H \VS«FLLLEW @ QDWWLH SOV RXYHUM GX
UJIP H &RP P H BN UMGHW SHXYHOWVH G SOFHU SOV | DAGP HOMKRY GWQURQ  LOMVWSRWE®! GH
P MHUDX P D[ IP XP VXU ®1 UHQY RUAHP HOWGX @HQ HQWH QQWUHXU HACH WUHXU \ FRP SUV HQ P DW LH
GHVRIQV $LOVL BN UMGHW GHV P DIVRQV GH GWIQWRQ SHXYHQM® SRXWXLYUH GIXU/ WDIWP HQW DXSU V
GH BXUSURSIH St FKRBIXH P «GHAQ SV FKIDAH HW HQ GHKRUW/ GHVP XU/ P =P H GDQV XQ FROW W GH
GWQARQ ' DQV BV P DVRQV GH GWIMRQ @ FROVIOX LW GHV VRLQV HWGRQF SOXV VXVFHSVIE®! G ~WH
JDUDQVIH
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(Q FH TXLFRQFHUH @ JHVARQ GX GRWMHUP «GIFDAGHV GeWIQXV B @YUHWIQGLT XH TX HB! GLLI2 IH U HP HOAG XQ
CEEQMP HQVE (DXWH /D TXDDA HWD TXDQWA GHV [QIRUP DWRQV YDUHQWI RUMP HQWHW®! GRWIHU SHXW
FROWQL GHV LQIRWP DARQV VXU BV i P SWP HV ®f GIDIQRVME RX XQH K\ SRWa VH GIDIQRWIXH RX HQFRWH ®
WDIWP HQW

/ iV FRP P MRQV GH VXUHEDORH VW QDBIQWT X LOQ H, MM SDV G DSSLRFKH XQU RLP H SRXU @ FROWIMKVIRQ GX
GRWIHUP «GLFDOGHV G«WQXV ,0QH MM SDV QRQ SAXV GH P «WRGH J « QDB SRXUFRQWLI QHUG! GIDJ QRVME RX
K\ SRWE VH GIDI QRVAT XH GX SDWHQAGDQV B GRWLHU

$X P RP HOWGHV YIMWV GH FROM®I HWGH @ SXEGFDMRQ GX WDSSRUNVGH Vi QW2 VH (DQAHQQOH SOWIRWP H
QXP «UTXH GHQUHIMAHP HQWGHV GRQQ«HV P «GLFDBN HQ GeWIQMRQ ( SI&XUH «VBIWHQFRUIH XWDAH 8 QH
JUDQGH SDUAH GHV FRP P MMRQV D MJ« ( SI&XUH REVREW GIQAHWDWAGLHX] / XQ GHV SUQASDX]  LOFRQY«QHQW
GHPH SWRIWDP P H «VBIWT X L[OQH SHP HWIBIMBDV GH UHTHU®! GRWHUHQ GWIQURQ DX GRWHUP «GLFDOGX GWIQX
¢ O WUHXU GH @ SUVRQ /D FROWQXIW GHV VRIQV QH SRXYDIWGV ®W/ SDV -WH JDIDQMH HQ VRXWV
ALFRQWIQRHV GHP =P H TXH @ JHVARQ GHV GRQQ<HV P «GIFDBNV

$X PRPHQW GH OD FROOHFWH GHV GRQQ«HV FHOD



$X FRXW/ GH @ S«URGH SHQGDQADITXHMI BV FRP P MRQV GH VXUHMQRH ROAFRGFW BIXU/ GRQQ<HV ( SI&XUH
D «W UHP SOR« SDU XQ QRXYHDX MVWWP H 2P Q3R (Q SUQASH VRXWA BV LQIRWP DWRQV SLRYHQDQWGH
&R=R SHXYHQM -WH DRXWHV \ FRP SUV GV DAMV P «GIFDX[ HIHPAX«V HQ GHKRY GH @ SUMRQ 3GMMHXL/
FRP P WRQV MIJQDBIQWV TXH FH QRXYHDX SWRIWDP P H IRQPMRQQH P IHX[ TXH ®f SUR«GHOW

%HQ TXH FHD DMDUHP HOMKVRX B SLIREGP H GH GFKDQIH
GH GRQQ<HV IQAD HWH WD P XIRV G<FKDQIH GH GRQQ«HV DYHE BV KT SIVBX] UHVM VRXWMI RLY GLL | LEL®H

/ HV SUDAT XHV HQ P DW UH G DFF2 V DX GRWIHUP «GLFDOSDUBN GWIQXV HX[ P =P HV VRQWAS \V YDUDE®N P P H
VLON FRP P MRQV VI QDBIQAGDQV CHVHP EGI TXH BN GLRIW GHV SDWHOW VRO «QuLDBP HOWHVSHPWY ' DQV
SOMHXWY «VBEQAHP HQW BN GeWIQXV SHXYHQWGHP DQGHUXQH FRSIH GH GIXUGRWIHUYID XQ IRWP XOILH RX YID
XVWURP &HD " DQV FHURIQV FDV B GRWIHU
HWALHP 1V HQ P DIQV SLIRSUHV DX G«WIQX SDURLY DSB V@ W QDVKUH G XQH G FOUDWRQ GH FRQVHQMP HOWCFDILK

BN GWQXV SHXYHOWGHP DQGHUGHV H WDIW P DIV (DFP V GILHPAWQ HASDV SRWIE®H SRXU
G—I\/LDARQ\/G-H/«FXLBN DQV FHUBIQV «\VDEQAMP HQW G GWIQX QH
SHXWDFR«GHU ¢ VRQ GRWIHU P «GIFDOTXH SDU QQWUP «GIDILH GXQ DYRFDWRX GX SHURQQHO R» O
VA VWP H HWDXVRP DA« B GeWIQX GRIIQWRGXLLH XQH GHP DQGH «FUM SRXUREWIQIUXQH FRSIH SDSIHU

' DQV HQHP E®I BV &G6 LQGITXHQWTXH ®f GLRIWGH FROVXADVIRQ H MM P DLV TXH VRQ DSSTFDMRQ FRQFS W
HVWI RUMP HQWIQI OXHQR«<H SDU XQ FHUBIQ QRP EWH GH IDPMXLY SUDWITXHY QRVEP P HQV® GIVSRQEIDA HW
O IHPA GX SHWRQQHOP «GIFDO ®f P DQTXH G HVSDRHV SUY«V @ FRQQDIMDQRH GH @ @QIXH GDQV OTXHD®! ®f
GRWHU HWMkGLI« @ YRRQW GX GWIQX GH IRWP X®U XQH GHP DQGH H STAW G DFF V HWBN LHWMFWRQY HQ
P DW UH G H LJHQPHV GH \FXUW

(QUVXP « BN GRQQ«HV GHV &G6 FRQILLP HOWTXH VLBV SUQASHY GX CEWH FKRY  GX FROVHQWMP HOWKFDILLK HW
GX GLRIMGH FRQUXGIMRQ VROAFHIMY LHFRQQXV 1 VRQWDSSM X<V GH P DQ H IQJD®! / H P DQTXH VIWKPXUHO
GH SHURQQHO M FKDUIH GH WDYDIC«®IY«cH HAD QDVKUH GH QHQYLLRQOHP HQWNk«FX UM« @ IMAQAFRQVGLDE®P HOW
®1 UHVSHPAGH FHV GLRIW &HY FROWIW FRQFRUGHQADYHF FHX] GX @YUHW LOQH VX1 1 IWSDV GH J DLDQWUGN GLRIW VXU

®1 SDSIHU 1O DXWGHVP R\ HQV GX SHUWRQQHCHWKQH RU DQVDMRQ FRK«UHQW ERQQH FRRUGIODMRQ  SRXUSRXYRIU
®VIDILH YDRIU

(Q FH TXL FROFHUIOH @ TXDOW GX FROWQX GX GRWIHU P «GLFDOGDQV BV SUMRQV ®f LDSSRUANGH i QW3 \H
VRX@QH TXH FH! ALYDUH «J DBP HQAGH P DQI2 UH VXEWBQWHD®! G XQ «VBEQAMP HOW (DXWH &H FROWIDAD «\W
FRQILLP « GDQVOHQVHP E®I SDUD SXSDUAGHY FRP P RQV GH VXUHEQAH

&HIBIOHV FRP P DMMRQV WJQDBIQW TXH GV GRWHY VRQW EIHQ WQXV GDQV GXU «VBEQAMP HQW

DYHE GHV LQIRWP DARQV VXU G VAK«P D W« DSHXWIXH HW G FDBIQGUHU YDFALQDO

RX P =P H ®V DQWF<GHQW P «GIFDX] HWBN IDSSRUN VXU BV FROVXGIMRQV HWVGN

SIRRFRON GHV VS«ADDAMY , ® GRMHU HW SOWW WG« VRXV IRWP H
QDUDAWYH HWW P SVRP DWIXH LGP HOWRQQH BV A P SWP HV GHV GWIQXY WY TXH QQVRP QIH HWGN SHQVKHV HW
VHOUP HQW G«SUHWLY  30MMHXW/ FRP P MRQV LQGITXHQWTXH GV GRQQ<HY FROWIQXHY GDQV BV GRWIHWY/
P «GIFDX[ GHV G«WIQXV VRQASDURLY WV DQAHQQHV RX TX HBV QH FRQAHQQHOWSDV
VX IVDP P HQAG LQI RUP DARQV GH EDVH VXUD VDQW. P HQW®!

/DSODW HIRR®E D E RAHI RILE VXWQ 1S O D W H IRYUPHHF D F FRXSE® W L WEW\U H&/R Q Q «HMO D W RI@W B\ D C
HWVHB QW «F « PG WRVDHR GV U W D DXHHTFHSAU H V W D &/ IRLKDWD N X LY HBWT X L Y D GEHIQNMVO-DERD. @ OFRC
UHVSHFWLYHPHQW OH 5«VHDX 6DQW« %UX[HOORLV HW OH 5«VHDX 6DQW« :DOORQ



1 RQ VHX®P HON®I FROMQX GHV GRWHWY P «GIFDX[ YDUH P DIV GXU XWD/DARQ SUMHOWM «JDBP HOWGHV
GlI«UHQFHV $LIOM. @ &G6 GH H S@XH TX LOH MM GHX[ WSHV GH VAIHHQIQU TXLP REIOHQAFKDFXQ
® GRMHUGH P DQE LH GlLI«UHOW  XQ VAUHHQLQD DEUJ« HWKQ VAUHHQIQ) DFF«@U¢ ' DQV B FDV G XQ VALHHQIQU
DEUJ« XQH TXDOWA P RIQGH GIQIRUP DARQV HWMHTXIVH SRXU SDUYHQIU ¢ XQH « YDOXDARQ m DG«TXDWA }

/ H VAHHQIQI DA«@U« TXDQME O(L YIVH ¢ DERXWU GDQV XQ Ge@L FRXUN ¢ XQH GAMRQ «\i\ «H FRQPH.ODQW
ORI H GH VRIQV @ SV DSSURSU«H SRXUG! SDWHQW

/ H UIDSSRUAGH Vi Q@ VH G«SEUH TXH BN DQWF«GHQW P «GLFDX[ RX CDQDP Q2 VH QH VRIHOWI « Qe LDBIP HOW
SDV LOFOXV GDQV ®f GRWHU P «GLFDO &HV IQIRUP DARQV VH WRXYHDIHQWGDQV GHV GRFXP HQW LOMUDHY GH
QT XISH VRLI QDOW RX GDQV BV QRWV SHWRQQHBN GX P «GHAQ P DIV SDV GDQV BN GRMHW/ HX[ P -P HV 6HBQ
®! IDSSRUVFHD FRP S@'XH G WDQV HIAG LQIRUP DARQV HWGRQF @ FROWOXIW GHV VRIQV GDQV XQ VR«QDUR GH
WDV HW

@{% / DFRP P WRQ GH HWD VHX®! ¢ P HOWRQQHUH STEMP HQWTXH BV DQVY F« GHOW/
‘ P «GLFDX[ G XQ GeWIQX VRQWELHQ FROWLI Q«V DX GRWIHUP «GLFDO

30MHXW DXWHY FRP P MMRQV IQGTXHOW GH P DQELH SOV J«QDBI TXH ®f SHUWRQQHO P «GLIFDO SHXW
A VWP DA XHP HQAFRQUX MU BV GRWIHLYY GHY WDIWP HQW DQWUHXWY/ GDQV BV KTSIMBX] RX G DXWHY SUMRQV

' DQV GDXWHV SUVRQV HQ WHYDQRKH ®1 SHWVRQQHOQD SDV
DFFV DX[ GRWLHW H WLOHV HAGRIVWH EDVHUVXUGN LQIRUP DARQV | RXUQIHY SDU®! SDWHQWXXLP P H

$11Q G DYRIWXQH LG«H GH GMMAGH VDQW GHV GeWIQXY T XL DULYHQWGDQV GABEQAP HQWRHX] FLVRQAH] DP 1Q«V/
¢ GXUDULY«H &H SUHP IHUH] DP HQ P « GLFDCHAHMHQWHCBRXUJ DLDQW® VFXUW P DIV DXVWLSRXUG\WIPWU
BN YX@«DELDAN SV FKRERILTXHY HADWXUHU @ FROAOXIW W LDSHXWE XH / HV FRP P DMMRQV LOGLIT XHQWT XH GV
QEBEQAHP HQW VH | RUHQAGH LHVSHRMUGN H LI HQFHV @J DBV YIVDQWE FH TXH G SUHP IHUH, DP HQ GHV GeWIQXV
DIMIHX GDQVEN  KHXUHV VXLYDQWBIXUDULLY«H ( Q CDEVHQPH GH P «GHAQ OH DP HQ P «GIFDOSHXWAWH HI | HPW«
SDUGN QI ILP IHY SUVHQN DSV V TXRL®I P «GHAQ SUHQG G LHDLY
@V TXH SRWE® G BIQGHP DIQ 6HX® HW | ROMVIWG XQ UHVLG P W HQ FDV G DULY«H
VILGLYH RX SHQGDOWB! Z HHN HQG / H I DT XH OH DP HQ P «GLEDOVRIWI «QuLDBP HOWH | HAM« GDQVEN  KHXUHV
QH WHQWSDV FRP SW GH @ GXUkH GH FHAH DP HQ TXLSHXWYDUHUGH TXHIXHV P LOXWV ¢ XQHGHP L
KHXUH RX SOV

Q{%(QWTXLFRWMDDFQmG»W P HQE®! SOMHXWY «DEQAMP HOW SLRP: GHOW VHRQ BV
‘ FROAMDWV GHV &6 ¢ XQH «YDOXDURQ TXDVL A VWP DWIXH GH @ \VDQW P HQVD®

" DXWHV \H @ IWIQWE XQH VP SBI «YDOIDMRQ GX UVTXH GH VXIAGH RX GHV DQWR<GHQW S\ FKIDWTXHV
' DQV GDXWHV «VBEQAHP HQW LOVHP E®I TX DXFXQ H DP HQ SV FKIDMTXH QH VRIW
HIHRM« GV B GEXWHWI XH FHID G« SHQGH XQTXHP HOWGH @ GHP DQGH GX GWIQX RX GX SHIRQQHO
, XQ TXHWRQQDILH WIQGDUGEM«« HAFHUMY X\WD P DIV @
TXDDW GX VAUHHQIQ! HVMAWHOWDY«H SDU@EVHQRH G DFF V DXVRP DA XH DX GRWIHU P «GIFDODQWUHXU FH TXL
HP S-FKH ®1 P «GHAQ GH Y« ULLHUBN DQWF«GHQW UcHY GX SDAHQW



%HQ TXH B IDSSRUAGH i Qe VH Q DERUEH SDV H STAWP HOWAHWMA TXHRQ BN GRQQ<HV FRIPWHY SDUGN
&G6 P ROWHQWTX XQ | DAMXU TP MBQWE FHWkJ DUG HVABI P DQTXH VWKPMUHOGH SHWRQQHO WOT XH GePUMDX
SRIQW / D TXDDW GHV VRIQV G«SHQG HQ JUDQGH SDUAH GHV LHWRXUAHV ®FDBN GH @ GIVSRQIEELDA GX
SHUWRQQHOHWGH @ FDSDAW GH FKDTXH «WBEQMP HQWE kSRQGH DX[ SURUWY HQ WQDQWFRP SW GHV
UHARXURHV @ IWHY

&HD VIQUIH TXH GDQV FHIBIQV «VBEQAHP HQWV ®f SUHP IHU FRQPMH @ W ¢ XQH DQDP @ VH VXSHU LFLHTD
VBQGLY TXH GDQV GDXWHV LOMVWSRWE®! GH GLHWHU XQ BEGDX SOV FRP S®W/ H P DQTXH GH SHURQQHO
HP S-FKH GRQF SDURLY GIGHQWIHU GH P DQE2WH DSSWRIRQGIH FHUMIQV EHVRIQV P «GIFDX[ RX
SV FKIDVLTXHV FRP P H ® VRX@ QH «J DBP HOAB! LDSSRUNGH i QG VH

35¢9(17,21 "' 8 68,&' (

/ H IDSSRUAGH i QW@ VH HWFDIU GDQV VHV FRQFOMRQV HQ P DWE LH GH SUCYHOMRQ GX VXLAGH HQ GWIQARQ
ORI UH HAWWLOQVXI I LVDQWA [ HQTX-WA P HQ«H DXSWV GHV FRP P MMRQV GH VXUH@MOQFH QXDQFH \RXWIRLY FH

FROWIDW

QT% &HIBIQHY FRP P MRQV P HOARQQHQWHQ HIHWGHV LOMDVIYHV GRFDBN WGV TX XQ FHQAH G DBUM
VXIAGH / RXYDLO FHOWDO / RXYDIO VHFRQGDILH 7XUDKRXW / D FRP P MWIRQ GH VXUHEQRH GH %X HY
VIQD®! «JDBP HOWTX XQ SIRMWILQDQR« VXU @ SROATXH GH SUYHOWRQ GX VXIAGH HWHQ FRXW/
G«@ERUIMRQ P DIVTXHWDP MHHQ  XYUH VH IDMDWAQGLH ,  7RXLODL DSV G VXIAGH GXQ GWQX XQ
SOQ GDFFRP SDIQHP HOWDXWDIMKW P 1V HQ SOFH SRXUBN FRGWQXY HABI SHWVRQQHCDIQWL TXH SRXUGBN
GWIQXV VXIAGDILHV P DY @ WIQHXUH DM GH FH S@Q Q HVASDV FOILH

30MHXW FRP P MRQV H ST XHMFHWLOHY SUDAT XHV TXLSHXYHOWAWH FRMG<UHY FRP P H GH @ SUCYHOMRQ
WUADILH RX KDLP  UHGXPURQ &HD VI QUH TXH CRQ SUYHQAKXQLT XHP HQW®B! VXIFIGH RX XQH QRXYHEB! WQUMYH

P DV TXH GRQ QH WHQWSDV FRP SW GH VRXV BV IDAMXW/ TXL FRQGXIVHOWE FHMA VWXDMRQ  7HLP ROGH

VHFRQGDLLH DMIQD@ TXH GDQV \VBEQAMP HQW®! VHUMEH P «GIEDOQH | RXUQMSDV GH EDQGDIHV DX G\WIQXV

SDU RDIQWM TX I QH VH VXIAGHAASDU SHQGDVRQ 3DURLY VRXV BV REMW m GDQIHHX] } VROMHWAKY GH @

FH@X®! FRP P H® LDSSRUM @ FRP P MRQ GH VXUHIGIQRH GH/ DOVID) |, + RRIVDVAQ BV GeWIQXV SUVHQBQW
XQ UVTXH VXIEGDILH VROMADOM « UV YHY XQ DXWH «VBEQAHP HQW/ D FRP P MMRQ GH 7RXLODL kVXP H @

VIWDARQ FRP P H VXIW m@ VHX®! P HVXUH SUVH HAAD P IVH HQ Ve FXUMW GX G\WIQX. | DX\ G DOMLQDAWYHV'}

/ HWE®DX A.GHWRXV SUWVHQWM G QRP EUH GH VXIHGHY HOUHI MAKY SDUD' * (3, HQ GDQV OHQVHP EGIGHV
<\REQAMHP HQW

DEQMP HOAS«QUWQUWDILH 1 RP EWH GH VXIAGHV

$QYHY/
UKXIHV
%8X[ HBV + DUHQ
%4X[ HBN 6DIQWF L@V
+ DWHWV
/ DOWQ
0 HA\VS@V
1 LYH®V
7HP RQGH
7XUKRXW
7RVIDO




/ H IDSSRUAGH Vi Q@ VH LQGITXH TX DXFXQ SLRVRFR®! VS«FLLTXH QD SX ~WH IGHOW L« GDQV BNV SUVRQV HQ
P DVI2 LH GH VXLFLGH &HUBIQHV FRP P DMMRQV RQWRXW RLY QXDQR« FHWH DI LLP DARQ

ﬁIH\/FRPPIAMRQ\/GH HW

ROADIQV VI QD@ OH IMMQPH G XQ SMQ G DFIRQ GDQV BXW «VBEQAMP HQW |

FHOX(LFLD «W «@ERU SDUBI636 GI1&$: O VHUYEH P «GIFDOGH @ SUVRQ HAD GILHPWRQ GRFDG! HWLHSRVH
HQ JWDQGH SDUAH VXUGN GILHRRYHY UHDMYHY DX VXIFIGH «VBETHV SDUD' * (3, | fo)
VDIIWGXQ SOQ GDPURQ VS«ALITXH EDW VXU SOMHXWY RXWY G«YDODMRQ GHV UVTXHV GRQV G
630 , 6XIAGHSWHM HWW) DQXDARU,QP WV &H SOQ G DPURQ FRP SUHQG QRVZP P HOWKQ JXIGH SRXYDQW
—WH XWDA« SRXUP HQHUXQ HQAHWHQ DYHF XQH SHUWRQQH VXIFGDILH | LCH IMMUDIMKQH YHUARQ
SOWWUKXGIP HQWILH G XQ SUIRRFRG! GROWB! FROWIQX SUYRIWSUQASDBP HQAMB!I SOFHP HOWHQ FHOX®!
GVASTDILH HWDGP LOMADARQ GH P «GIFDP HOW (QIIQ WIQDB! TX XQ SIRRFRG! VHDIWHQ
FRXW/ G «@ERUDARQ HW/¢ RQ DSSM XH XQATXHP HOWBN GLHARHVGH @' * (3,

/H P «GHAQ LOMUIRIH i WP DI XHP HQW®N QRXYHDX[ GWIQXV VXU BIXWY SHQWHV VXIAGDILHV RX ®GXW/

WQGDOFHV ¢ MXWRP XWDMRQ /HV FRP P MWRQV IRQWHP DU XHU TXH @
GWRWRQ GHV | DRMIXWY GH UVT XH G« SHQG GH @ MIOQR<«UW GHV Lk SRQVHV GRQQ<HV SDUBI G«WIQX

(Q FH TXL FRQFHUH BV P HVXUHV GH VXUYHIADQFH GDQV B FDGUH GX VXLFLGH ®f LDSSRUVGH A QW@ \VH [DIW
SUQASDBP HOMVIWGH OH MMQPH GXQ UAJIP H6  «JDBP HQADSSH@ UcJLP HmUVTXH GHVXIFIGH} / H UDSSRUV
SWFAWH HQ RXWH TXH @ WQHXU VS«ALITXH GH FH UJIP H QHWSDV FOULH KRWP IV @ FHUMXGH GXQH

VXUH@QFH DFFXH GX G«WIQX SDU BNV DIHOW S«QWMOMDILHY  $IOM. (DIHQW GRIW Y« ULLHU VRXWN BNV

¢ P IOXWV TXH B GWQX QH VHWSDV IQI @« GH EGMXUHV 2 XWH @ VXUH@QRH DFFKH RQ QH VDIMSDV

FOLLHP HQMWL G DXWHV P HVXUHV VRQWSUVHY RU/TX XQH SHWVRQQH HAWMWRXP IMH DX UJIP H6 ,OHVIAKI DBP HQW
1 DSSDQANGH FROWIMUTXH B GRWHUP «GIFDCP HWRQQH SDURLY TX XQ GWIQX HMAVRXP VDX UJIP H6 P DIV

VDQV IRXLQU GLQIRWP DARQV VXSS@P HQWILHY ¢ FH VXMW / XWIVDARQ J«QDDAH GXQ WOWJIP H 6 HW
«JDBP HOWFRQILLP «H SDU GV FROWEW GXQH JWDQGH SDUAH GHV FRP P MRQV GH VXUHADORH

%4HQ TX DXFXQH LQIRUP DWRQ FDLH QH VRIMGVSRQIEE®! VXU B FROMQX GX UJIP HE  QLSRXUD G@JDWRQ GX
&&63 HAG 8 QID D\ DQMKDDV« B QYLHW QL SRXUBN FRP P MRQV GH VXUH@MQRH FKDU «HY GH LHQGH FRP S\WM
FHV GHUQE LHV H SO XHQWTXHBNV VROQWBN GlLI«UHOMV RSWRQV GDQV @ SUDWIXH ' DQV GHOWHP EGI BV
FRP P MWRQV MJQDBIQWTXH @ SXSDUNGHY RSWRQV RQVWOIWE OVRGIP HOW / HV GlLI«UHOMY SRWELDAY
FRQFHUIQHQW

XQH VXUH@MQAH VS«AD®! QRVEP P HQWE

QP SRMRQ G XQH P HVXUH GH W« FXUW SDUAEX@ LH 0 63 QRVBP P HQWE

® SOFHP HOWGDQV XQH FHOX® GH V«FXUW XQH FHOX®! G MROP HOWRX XQH FHEX®! mQXH } QRVIZP P HOWE

®P IWHHQ SOFH G XQH VXUHQRH SDUFDP «D QRVEP P HO\E



(Q FH TXL FROAHUWH @ IRWP DVIRQ GX SHUWRQOQHO S«QIVOMDILH  ®f IDSSRUNVGH M QW VH H SArXH TXHQ
J« QDO DXFXQH IRWP DWRQ Q HWGAEVSHQWH VXU @ WHFRQQDMDQRH GHV UVTXHV GH VXIAGH / H UIDSSRUNGH
WV QW@ VH VRXQI QH «JDBP HOWTXH @1 VXYL GHV FRGWIQXY DSW V XQ VXIHGH RX XQH WIQUWMYH GH VXIHGH HWW
LOVXI T VDOQWRH T XL FROQADVMM DYHF (DIGH DSSRUAH DX SHURQQHOGH @' * (13, DSV GH WAY LOFL.GHQW 2 XWH O
P DOTXHGRIIWH @ S«QXUH J« Q< UD®I GH SHYW/RQQHOGEDQV GV «\WREQAMP HOW S« QWOWDILHY W«GXIWD FDSDAW ¢
GcWIRWMULDSIGHP HQABIV I QDX[ G DBOIUM

| HVFRP P DMRQV GH VXUHEDORH FRQILLP HOWRX 1QI LLP HQABN G FOUDMWRQY LHDMYHV ¢ GRITUH GHIRWP DARQ / HV
IQIRUP DMRQV UHXH@HY VRQWSOWIWFRQADGIRRILHY - FHWRIQHY FRP P MRQV P HQWRQQHOWH STHWP HQWT XH
@' * (3, QH SWYRIWSDV XQH W@ IRWP DARQ 0 DUFKH HQ ) DP HQOH  7HLP RQGH VHFRQGDILH  7RXUODL
VIQGLY TXH G DXWHV FRP P MMRQV DXWDIHQWCW 1QIRWP «HV GH OH IMMQPH G XQH | RUP DARQ GH EDVH REQIDVRLLH
VXU ®! VXLIAGH GVSHQWH SDUD ' * (3, Y4HYHLHQ * LODOW ) RUMA + DWHOV + RRIVWDVAQ / DOV / RXYDIO
FHOWDO 7HLP RQGH ORXYH@® /D FRP P MRQ GH 5XI\VHGIGH QXDQFH VRXWIRLY HQ SUFMDQWTXH FHWH
IRUP DARQ VHIDIMUWHUY«<H DX SHIRQQHOVRLI QDQWHWD FRP P MMRQ GH -DP [RX® H STIXH TX LOVDILLDIMG XQH
IRUP DARQ | DFXORMWYH HWORQ REQIDVRILH &HWH FROADGIPARQ [P SANXH TX LOH MM XQH FRQIXVIRQ SDUP L BV
SHURQQHV LOMURI «HV GDQV BV SUVRQV TXDOWE @ QDVWH HAP =P H ¢ OH MMQPH G XQH W@ IRWP DMRQ $X
QLYHDX GFDO FHURAQHY DPARQV ROWKW P IVHV HQ SOFH DI LQ GH VHOVEIDHU®! SHIRQQHOE @ SUREQP DWIXH GX
VXIAGH GHV SHURQQHV GAMQXHY WIH — 7RXWIRY FHV DAMRQV QH VIQWRUYHQWSDV GDQV XQH G«P DURKH
VAKPWUH@! FDUHN G SHQGHWG XQ 1 LQDQRHP HOWH, WALOH

M? &HUBIQHV FRP P MRQV AMQWXQ FHUBIQ QRP EWH GIQWDWYHY GFDBN TXL FRP EGIDIHQNGYHUHD
OFXQH DX QIYHDX FHOADO $IQL. CREMIPM GX G« YHBRSSHP HQW GX FHOWH GD®IUM VXLFIGH ¢
/ RXYDLO VHFRQGDLLH HVWTXH FKDTXH P HP ELH GX SHWRQQHOGH FKDTXH VHUMEH VRIWFRQVAHQWGHY
WIQDX] LQGITXDQWXQ UVTXH DFRX GH VXIAGH (Q RXWH ¢ / RXYDIO VHFRQGDILH XQH IRUP DRQ GH
GHX[ NRXU/VXUFH VI P H HVWGLVSHQV«H GHX| | RLY SDUDQ DX SHUWRQQHOSDUBI&* * 3DWSQW , ,WIH
® DMIHUGH SUYHQARQ GX VXIFIGH D «W RU DQWV« SRXU®! SHWVRQQHOGH FXUW P DIV LOQ D VXVAW TX XQ
LOWU-\VWAR V AP W

IRXYDLQ F

&H SURMHW D «JDOHPHQW SX -WUH U«DOL
&HQWUXP *HHVWHOLMNH *HJRQGKHLGV]R
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/ RW/ GH BXU/ YMWV GH FRQW] ® GDQV BNV AQT «VBEQAMP HOV ®1 &&63 HAS QLD ROAFRQWIA TXH BN SDWHQW
GWMQXV | RQWI «QuDBP HQWAREMWGH SHX GH VDQPIRQV GLVALSAODLLHY EIHQ TXH & WJIP H GVASTOODULH
VDSS@XH HQ SUQASH ¢ QHQWHP E®I GH @ SRSXOMRQ FDUR«WD®I / D UHVSRQVDEIMW S«QD®I GH GIXU/ DRMV
FROWAIH VDQV GRXW XQ | DRMXULP SRUBQWE FHWJDLG

,OQHW\SDV SRWE®! GH FRQILLP HUMVL FHWKM G\ QDP [TXH H\ikeJ DBP HOWSUVHQM GDQV BV «VBEQAHP HOW DX
VXMMGHVTXHY BV &G6 RQMRGIPW GHY GRQQ<HY , OHVAMRXW RLY [ LDSSDQWGH FROWIWAU TXH FHD FRQWDVIM
DYHF @ | U« TXHQFH SOXV Wk BiY«<H GHV LOFLGHOW GDIUHWRQ MJIQD@V SDUSOMHXWY FRP P WRQV

&HUIBIQHY FRP P MRQV QXDQFHQWFHD HQ IQGITXDQWTXH GOV IQAGHQWV
G DIUHWMRQ VROAP RIQV I LT XHQW ¢ GeJ DUG GX SHWRQQHCP «GIFDOTX ¢ GeJ DUG GHV FRGAWQXY FH TXLQHQ®YH
UHQ DX | DIWTX L&Y VROWARS | UcTXHQW HARQAKQ LP SDRWIAZ V [P SRUBQW/XUB! SHIVRQQHO

/HV FRP P MMRQV GH HW GH H STrXHOW® QRP EWH «®BV« GLOAGHQOW SDU @
SWREQ@P DAWI'XH GH @ \R] LFRP DQIH TXLHQADQH GHY WIQURQV VXSS@P HQLHY HASDUQP SRWELDA G DGDSWU
®! | RQPARQQHP HQWGH GAREQAMP HOWE @ YX@«DEIDA SV FKITXH ( Q HIHW®V VRLOV DG« TXDW | RQWGk | DXW

* DQV®IP -P HWP SV G SHIRQQHOP «GIFDOGH VRX@ QH BN FRQV«T XHQFHV QweJ DAWYHV GHV VDQRARQY
GIVASTEDILHY VXUD VDQW P HOW®! GHY SDAHQW G WIQXY

5(&2856, /$ &2175%,17(

/ H IDSSRUAGH Vi Qi@ \VH FRP P HOM @ SRWLELOW G XQ WDIVP HOWIRUF« /D FRP P MRQ GH VXUHQRH

VRX@QH TXH GV WDIWP HQW VRXV FROADIQM QH VRQWXWDAV TXH GDQV GHV WXDARQV R» LOH MM XQ
GDQIHU P P LQHQWSRXU G SDAWHQARX SRXU GHV WHY  «VDWGH Q«FHVWIW  HWFH P R\ HQQDQW« YDOXDARQ GH
OKWHQPH SDU ®f SV FKIDWH $XFXQH DXWH FRP P DRQ GH VXUH@QFH QH 1 DIWCVIDWGH WDIWP HQW VRXV
FRQADIOWM

(Q FH TXL FRQFHUDH @ FROVMHQURQ XQ SDUD® B! SHXWkJDBP HQA-WH «\VBEQ DYHE ®f LDSSRUAGH i QWA VH GX
&8&63 HNG8QD GV FRP P MRQV GH VXUHMOQRH VRX@ QHQW«J DBP HQWTXH FH®! AL HAMDUHP HQW YRILH
NOP DIV XWDcH GDQV BIXU«DEQAMP HQWSDUH HP S®i ¢

/ D FRP P MRQ GH VXUH@MQRH GH @ SUVRQ GH SWHAWH P -P H
TXIOQ\ D SDV GH @V GH FROMOWRQ GIVSRQEEGN FH TXLHKI DBP HQAB! FDV GDQV BN FHIX®BN GH \kFXUW GH

(QLQ FHURIQHV &G6 DERUEHQW®BN P HVXUHV GH FRHUFIMIRQ GLLHRVIA / HXU XWIVDARQ YDUH $@W/ TXH @ &G6

VLIQD®! TX DXFXQ P R\ HQ GH FRQADIQW WIOTXH GHV P HORWHV Q HWAKWDA« G DXWHV &G LQGIT XHQWTXH
GV P R\ HQV GIVSRQEEBN QH VROWKWDVY TX HQ FDV G H WP H XU HQFH HWGRQF FHWRIOHP HOWSDV GH P DQE2 H
A VWP DWIXH ,OV DI «QeLDBP HQAGH P HORWHV HWRX GH FKDFQHV ' DQV BV FDV
GXWHQFH ®WTXH FHD QH VXIIILDMSDV XQH «TXISH G LOMUHMRQ «TXIS«H GH P DADTXHV GH ERXFTHY GH
FDVTXHV HAGH Y-WP HQW GH SLRWIPMRQ SHXWAWH DSSHRH HQ UHQIRUV 2 Q QH VDIWSDV FOILHP HOWWL
FHV FROWIW YDBIQWSRXU VRXV BN GWIQXV RX VIO VDSST XHMS«ALTXHP HOADX]  SHWRQQHV GWQXHV
VRXI | LDOWGH WRXE®N SV FKITXHV



62/(0 (17

30MHXW/ FRP P MMRQV GH VXUHEOQRH | RQMVIMGHY SRWELDAY G IVRBP HQWT XL SHXYHQW-WH XWDHY GDQV
BXV/ «VBEQAMP HQW UHVSHPALY &RP P H GDQV B LDSSRUAGH i QW VH VXU @ VDQW P HQW®! HQ SUVRQ HIBV
IRQMD GMAGPARQ HOWH BV FHGXGN GMVASTDILHY RX Wk FXUVHY HWBN FHIXBN G VRGP HOWMYREOWILH / D
GMAQPARQ @ G\ QDARQ HAOQWRKDQI HDELDW GH FHV FHTXGN YDUHQMWHERQ BV «VBEQAMP HQW

' DQV @ SOSDUAGHV «VBEQAMHP HQW LOH] MM GRQF XQH VRUM GH FHEX®! m\kFXUM«H } GDQV @TXHMI LOQ\ D SDV
GREMW GDQIHHX[ RX QRQ I1[ « DX VRO/ RIWTX XQH WG FHIX®! Vi FXUVH RX VDQV WP XQHVWGLVSRQE®! HB
HWAXWIDV/H GDQV BV FDV G VRGP HOWYRBRQUWILH HWERW/TXH FHD HAQ<PHWOLLH SRXU GHV WDIVRQV GH \FXUW

&HV FHIXGV RIIULDHQWVHFRWIH XQ
FHURIQ MFRQIRUA} SDULDSSRUAE XQH PHIX®! GWVAS@DILH R» GRQ QH WRXYH J«QUDBP HQWUIHQ G DXWH TX XQ
P DWDV WG XQH VRIBMWM / H KR HQAH FHV WSHV GH FHIXGN G« SHQG GH @ TXHWARQ GH VDYRIUM. G SOFHP HQW
¢ QVROP HOWHWP R« SDUXQH P HVXUH GIVAS@RDILH XQH P HVXUH GH Ve PXUW. RX XQH GHP DQGH G XQ G\WWIQX
3RXU BV SDVIHQW G\WQXV @ Sk «UHQFH HVWGRQF GRQQ«H ¢ FHV FHOX®N VDQV WIP X@ RX \kFXUNM<HV
&HUBIQHY FRP P MRQV SDUH HP SO LI QDBIQWT XH | DXW GDXWH WSH GH FHOX®N FH VROWGBN FHBX®N
GH SXQMRQ RUGIQDILHY TXLVRQAKWIV<HY SRXUH] «FXWIUGH W@V P HVXUHV GLVROP HQW

/ HVFRP P DMRQV GH VXUH.@QAH FRQILLP HOWGRQF B FROWIMGX LDSSRUAGH i QU@ VH VHERQ BIT XHOOAVRGP HQW
GHV SDAHQW GWIQXV Q HABDV XQH H FHSWRQ

)28,/1(6

/ HV &G6 FROWMWIQAT XH GDQV @ SUDATXH XQH GIMAQPARQ HVWAIDIW HOWH BV | RXLAB VRP P DLLHV K DELVXH@V
DYDQAHWDSU V' SDUH HP S®I XQH SURP HQDGH XQH YIMW GH OYRFDWHW. HABN | RXLEBNV ¢ QX TXLQH SHXYHQW
~WH H [ HPM«HV VXUEDVH G LQGIFHV FRQFUHW HWKQH G«AMRQ P Riit«cH GH @ GILHPARQ

/ HV &G6 GH HWGH P HOWRQQHOWKQ FDV VS« LT XH GDQV BITXHOGHV | RXLAB ¢ QX
VROWVRXYHQWHI | HRVX «<HV (@ UHP DUMXHQWTXH GBIV VXVSLARQV GH WHI L GH GLRIXH HQ VROWWRXYHQWD FDX\VH
(Q RXWH FHD WH SURGXIWDXWL VRXYHQWDSE V BV YIMWV 1DP LODBN ,0QH UIHWRUNVSDV FOILHP HQMWL BV
GLVSRVMRQV LHDMYHY DX | RXIEBNV TXLVDSST XHM VRXV BNV GWIQXV VDSSTXHMkJDBP HOADX]  G\WIQXV
DYHF GHV WRXE®N SV FKITXHV

5(*,675(6

/ HV FROQWIDW GX &&63 HWG 8 QID FROFHIODQWVOXWIVDARQ QRQ WEBQGDUEV«H GHY UHIMAHY VROWFRQILLP «V SDU
SOMHXW FRP P MMRQV GH WXUH@MQFH /| XWWIVDVRQ @ SWFIMRQ HW@D TXDOV¢ GH CHQUAIMAHP HOW
GLYHU HQW RUAMP HQWPH TXLQH | DAMAM SDV @ WDQVSDUHQFH HACDFR V DIV DX UHIMAHV SDUBN FRP P MRQV

GH VXUH@QFH

30MHXW FRP P MWIRQV GH VXUH@QAH LQGITXHQWTXH FHWBIOHV P HVXUHV RX IQWAYHQARQY QH SHXYHOW-WH
FROWJ Q«<HV GDQV B GRMHUP «GIFDOTXH SDUXQ P «GHAQ | SDUH HP S® ®1 P «GHAQ FROVIQH XQH
P HQARQ GDQV ® GRMHU P «GIFDODSUYV ®f SOFHP HOWHQ FHIX®! ¢ IDIEGI WP XQ | RQ
FRQWEIMM DIQVLTXH VRXV BN DMV P «GIEDX] QH VRQASDV FRUHAMP HQWHQUHI IMAKY FDUXQ P «GHAQ QHASDV
VRXNBXWY SUVHQWGDQV GABEQAMP HQW 30MHXW FRP P MRQV GH VXUHEDORH VRXQIQHQW HQ RXWH @
GLLILEX®Y @H DX [ DIWTXH FHUBIQV «@P HQW QH VROWFRQWI Q< TXH GDQV B GRMHUP «GEDOHWQRQ GDQV XQ
UHI MAH GMAQPADARHWIE® DX] RUDQHV GH FRQW ® SDUH HP SO

&HIRIOHV FRP P MMRQV VI QDEIQWAH, MMORH GH UHI MAHY WRIQGDUEIV«YV SRXU HQWH DXWHY GV P HVXUHV GH
VeFXUW  SDUAFX@ UHY  SUMHV GV P HVXUHV GVASTDILHY HARX GV P HVXWHV GH FRHIAMRQ GLHAM  SDU

H HP S® HW $XFXQHFRP P DMRQ QH P HOMRQQH
OH WIQFH G XQ UHJ MWH GIMWIQPWSRX UGNV P HVXUHV VIK« LDSHXWIT XHV



&21&/ 86,21

/ DQDOVH WDQWHUDG! FRQIP H TXIOH MM GHV GlI«HOFHV HOAH BV FROWDW GHV FRP P MMRQV GH
VXUH@OQAH / D FRQFOMRQ |RWP X@H LFL HAAXQH SUMHOARQ P S@l«H GHV SUQASDBN FRQFOMRQV HWGRIW
—WH O(H FRORIOMP HOWDYHF ®f SUVHQWIDSSRUAGDQV VRQ LQWI DO HWG! LDSSRUAGH V Q@ VH (@1 FRQILLP H

® FROWDAWFHQWDOVHERQ BITXHOBN VRIQV GH VDQW GDQV BV SUVRQY VROMQUXI | IVDQW HWQDGDSWY HATXH @
FROWOXIW GHV VRIQV UHVIM GLLI LAG ¢ JDUDQWY

7RXWGDERWG @ VXUBRSXMVIRQ HWOLQVXI | LVDQFH GHV LOI LDVWXFVX UHV QXIVHQWDX ELHQ ~WH HWE @ YIH SUY«H
GHV GWWIOXV HWDFFHQMWHOWD YX@x<DELDA GHV GeWIOXV Qe FHVMVBQWGHY VRIQV. B UVTXH GH WIQURQV HWBN
FRP SRUMP HQW LQDGDSWY / HV OFXQHV LI LDVAKPMUHGBN RQW«J DBP HQWXQ P SDRWVXU BN LOWDAMRQV
P «GIFDBN R» ®f P DQTXH GLQOWP 1M HWG! VRXV [ LODQAHP HQWUHQGHQWGLLILA®I (AP V ¢ GHV VRIQV GH TXDOW

%AHQ TXH B P DIQWHQ GH QK\ J 12 QH GHV FHGX®N HWGH OK\ J 12 QH SHWRQQHM! VRIMHOFRXUDJ « LOUHVM Q«PHWDLLH
G DSSRUMUXQ DFFRP SDIQHP HQW/XSS@P HQVBILH DX[  GeWIQXV DYHF GHV WRXE®N P HQVDX]

(QUDMVRQ GX P DQTXH G DRVIVIWYY GHP SBLRX G QI IDVAKFWUHY DGDSWHY GH QRP EUHX]  GeWIQXY SDWHWD
P DIVXUH SDUAH GH GIXUNRXUQ«H GDQV BIXUFHGX®! 8 Q WIOLKJILP H D XQ [P SDPAQ«JI DAl VXU®! ELHQ ~WH P HQUBCHW
J«QUDOGHY GWQXV  %-DXFRXS GH GeWIQXY VH LHS@HWVXU HX[ P =P HV GDQV ®IXU FHOX®I FH TXL SHXW
FRQGXILH ¢ QVRGP HQMRADOHWE (DSSDUMRQ RX ¢ (DJJWDYDARQ GH SURE®P HV GH VDQW P HOWG! ' DQV
FHUBIQV «VDEQAMP HQV [OH MM GHV SURP HODGHV W« DSHXWIXHV RX GHV SURP HQDGHV VS«ADBP HQW
DP «QDJ«HV SRXUBN GWIQXV YX@x«DEGN RX FH TXLFRQWMXH XQH SUDWIXH ¢ J «QuUDDHUDXVBQAT XH SRWE®I

/ H SHWRQQHOI RXLQIWGHY HIIRUV DGP LLDE®N GDQV GHV FRQGIMRQV SDUAEX@ UHP HQAGLILE®N / H SHUWRQQHO
HWARXP LV ¢ @ SUHWRQ GH @ VXUBRSXOMRQ ¢ GHV HIIHPALV LQDGDSWY HAWE XQ P DQTXH GH SHWRQQHO &H
VRXV HIHPW FRP SAI'XH GRU DQVDMRQ GHV VRIQV HAHQWDQH XQH G SHQGDQRH DFFXH ¢ QJDUG GX SHWRQQHO
S«cQIMOMDILH HQ SDUAEXTHUGU/TXH & SHIRQQHCP « GEEDOHVADEVHQARX HQ JB YH / D S«QXUH P SRUBQWM GH
SV FKIDWHY GH SHIRQOHOVRLI QDQWHWGH LHWRXUAHV P «GIEDBN FRP SLRP HAWFRQUGKDEGP HOMD SUVH HQ
FKDUH W« WDSHXWIXH DGDSWH FH TXL LHQG @ WIQWHUWARQ SOV GLIIA®! / DXIP HQMMRQ GX QRP EWH GH
GWQXV DYHE GHV WRXEBN P HQEX[ FUHXVH HQFRUH GDYDQWIH ®f IRW« DYHF ®N UHWRXUAHV KXP DIQHV
GLVSRQEGN HWGYP HOWRWP «HV

/ iV FRQFOMRQV HQ P D WH GH GLVFLS@OH GH FROWDIOW HWG VRGP HOWP RQAHQMD FRP SGf W GH @
SIHWIMRQ GH VRIQV ¢ XQ JLRXSH FIE®! P «GLFR @JDOHQ P LOHX S«QIMHMDILH %HQ TXH GV VDQRPARQY
GIVASERDILHY SRXUFH JURXSH UHVMOWI «QUDBP HOWIP IWHY SOMEHXWY «VBEQAHP HOW LI QDBIQAQDQP RIQV
XQ QRP EWH «®iY« GLOAGHAN VRXYHQW@V ¢ GHV SLRE®P HV GH \R[ IFRP DQH HW¢ XQ P DQTXH GH VRIQV
DGDSWV / HV P HVXUHV FRHUAMYHY WG TXH G WDIMP HOWVRXY FROWDIOM @ FROMOMRQ RX OMD/DMRQ GH
P HORWAY VHP EGIQW-WH LDUHP HQWXWDHY HWXQTXHP HQWVHQ FDV GH WP H QPHWMW  ELHQ TXH GV
SIDATXHV  YDUHQW GXQ «BEQMP HQV ¢ DXWH / VRGP HQW HW SDU FROWH UIX@ UHP HOW XWDA«
J«QuUDBP HQAGDQV GHV FHBX®N VDQV WP XQRX \VkFXUMHV ELHQ TXH B WSH GH FHIX®! GIVSRQEE®! YDUH VHBRQ
QVBEQAHP HOW &HD FRQILLP H TX XQH GRILTXH GH Ve FXUW SUYDXWGDQV BV SUVRQV HWTXH BN P HVXUHV
SUVHY FROMAHWRX YHQAKQH VROMRQ G XL HOPH SWIWI X XQH U« SRQVH Wi IDSHXWI XH



/ D SUVHQM DQDOVH WDQUYHID®! HABI LDSSRUAGH Vi QW VH P HWAQWHQ «YIGHQRH BV SRIQW I DIEGN HWBNV
OFXQHV GHV \RIQV HQ P IIHX S«QWOMDILH /H &&63 HWGN FRP P MRQV GH VXUH@MOQRH (DSSHBIQWDX]
DXVRUMYY @ QAW GH VRUAGH FHWH [P SDWH HWGH FH FHUF®! YIFHX] O IRWP XBIQABN UHFRP P DQGDVIRQV
VXLYDQWAV DX[ DXVRUMY FRP Sc WMWY VBN LOYIWIQWE YHLABIUDX UHVSHPAGHY QRUP HY MUGLT XHV QDARQDBN HW
LOMUODWRQDBN

126 5(&200%$1'$7,216

7WDOM «UHU GV TXH SRWME®! HQWHP E® GHV FRP S«\WIQRHV HQ P D LH GH VRIQV GH VDQW S«QMQMDILHY GX
P LOMAH GH @ -XVMEH DX P [QIMAH GH @ 6DQW

(Q DWMQGDQW®! WDQM HIVGHV VRIQV GH VDQW S«QWWMQUDILHY DX P L.OMAH GH @ 6DQW  SUYRIU G XUIHQRH
VXIIVDP P HOAGH SUHWIMBILHY GH VRIQV VS« ADBP HQAIRLP «\/ HWKXI I VDP P HOWGH LMARXUFHV P DWUH@N SRXU
SHUP HWH DX[ GWIQXV G DYRIUDAP V ¢ GHVVRIQV « TXLYDBIQW ¢ FHX[ GIVSHQWV ¢ OH WUHXU

* DUDQW VXTI MDP P HOWG KHXUHV GH SV FKIDMH DILQ G DWXUHU GHV VRIQV GH TXDOW FRQIRWP «P HOWE @
QRWP H GXQ SV FKIDAH SRXU ~ SDAWHQW DSSTDE®! GDQV BN VHUYIFHV GH QHXURSW FKIDMH ' DQV FH FDGLH
«@LI UGN SRMELDAY GH W H SRXUBN P «GHAQV VS«FADDAMY GDQV BV «VBEQAHP HOW S«QMQMDILHYV

3UHQGLH BV P HVXUHV Q<PFHWDILHV SRXU WGXILH DX P D] [P XP (EVHQWIMWP H GX SHUWRQQHOHQ DP «TRWDQW
@MDPIMW GX P «WHU G DIHQWS «QUWMQUWDLLH HWBN FRQGIMRQV GH WDYDIO IRWP DARQ WP XQ<UMRQ FRQI«V
KRWDILHV HF  DILQ TXH CDFF V GHV SDAHQW GWIQXV DX] VHYFHV HAWRIQV GH EDVH GDQV BV SUVRQV QH VRIW
SDVP V¢ P DO

2 11UUM VWP DATXHP HOWXQH |RUP DARQ VS«ALLTXH DX WDYDIOHQ P I@HX SV FKIDMTXH \ FRP SWV @ SUVH HQ
FKDUH GH SHURQQHY VRXIILDQWGH WRXEBN S\ FKITXHV HWRX GH Gl [FHQFHV LOM@IPMHDN DI TXXQ
VRXWHQ SV AKRVRADDX SHWRQQHOB«QUMQADILH

< DUIWRIIH GDPRMWY RFFXSDMRQOHGN W« DSHXWIXHV GH |RUP DARQV HAGH WDYDIODILQ GH J DUDQW TXH
BN GWQXYV SDWHQADX P RIQV  KHXUHV SDUNRXUKRYY GH GXURHDX®! HQ BIXUSLRSRVDQWKQH YDU\W G DRV
P RAWYDQWMV

0 HWH HQ SOFH GDQV VRXV BV «VBEQAMP HOW XQH Y« UMBE®! SROATXH GH SUYHQARQ HWGH VXIYL GX VXIFIGH
FRQRWP «P HQADX[ GULHPWYHV DGUHW«HVDX] SUMRQVSDUD' * (3, ® P D/
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$URQ 0 DIVRQ G DUFWHWGH SHOH
$QMHY/ 0 R BN H
YHYHLHQ 0 DIVRQ G DUAWHWGH SHOH
WKIHV 0 DMRQGDUFWE' 6 &0 &
SRXUADL 0 DIVRQ GH G\MQURQ
" 1ODOW 0 DIVRQ GDUAW
) RUAW 0 DIVRQ GH G\MQARQ
+ DWHW 0 DIVRQ G DURWHWGH SHQH PR\MF%V\
+ RRIVIADWQ 0 DIVRQ GH SHOH
WH 0 DIVRQ GH SHOH
-DP IRXO 0 v S
| DWQ 0 zﬁwmwsm
ROFTTXH
/ RXYDLQ FHOWDO 0 DIVRQ GH SHOH
/ RXYDIQ VHFRQGDILH 0 D“’Rgs %Wx H
0 DUKHHQ)DP HQQH 0 DIVRQ G DUAWHWGH SHOH SGWM  SGW M
0 HAVSOV 0 DR B
1bPxu R SR T 6%
5 XIVHBIGH 0 DIVRQ GH SHOH
7HP RQGHHRQG 0 DIVRQ GH SHOH
7HP RQGHQRXYH®! 0 DIVRQ G DUAWHWGH SHOH SGW M sGw M
7RXUDDL 0 DIVRQ G DURWHWGH SHQH
7XUKRXW 0 DVRQ G DUHVHAGH SHCH
<SUHV 0 DIVRQ G DURWHWGH SHQH SGW M
© RUMO 0 DIVRQ GH SHOH

,OV DJLW ¢ FKDTXH IRLVY GH OD SRSXODWLRQ PR\HQQH GH OD FDSDFLW« WK«RULT

/| «<\WDEOLVVHPHQW S«QLWHQWLDLUH GH 7THUPRQGH VHFRQ
/| «\WDEOLVVHPHQW S«QLWHQWLDLUH G <SUHV D |



&ROVHLOFHQWDOGH VX UYHLADQFH S« QUMQVIDLLH

@ KWBV RS EHOIXP_EH

KWBV 777 GNHGOQFRP FRP SDQ\ FRVS PWI

in

©) 5XHGH/RXYDQ 94K[ HEBV

IQIR# FRVS EHOLXP EH

TRV BV SKRRV SUNMHIWHY GDQV FH UDSSRUNRQAW SUMHY SDUGN P HP ELHV GX &&63 RX GHV &G6



https://ccsp.belgium.be/
https://www.linkedin.com/company/ccsp-ctrg/
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