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1 RV SLIRSRVIMIRQV SRXUJ DUDQVIL BV
GURLW | RQGDP HOVDX[ HWD GLJ QLW
GHV G« VHHQXV GDQV BV SUVRQV EHQHV
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/ H &RQVHOFHQADOGH VXUHMQAH S«QWQWDILH YH® ¢
JDUDQW BNV GLRIW HWD GLIQW KXP DIQH GHV SHWRQQHV
GWIQXHV / H &RQVHOPHQWDOD SRXUP IMWRQ GH DUV
GHO ®LGHSUQASHVGX  NQYIHU

([ HUFHU XQ FROWI ®1 1QG«SHQGDQWVXU BV SUVRQV
VXU G WDIMWP HQWUMHY« DX GeWIQXV HWVXU G
UVSHPWGHV B J BV BN FRQAHLODQW

BRXP HMH ¢ @ &KDP EWH GHV IHSUMHQWQWN DX
P LQMAH TXLD @ -X\MFH GDQV VHY DAMEXWRQV HADX
P IQMAH TXL D ®V VRIQV GH VDQW S«QWMQWDLLHY
GDQV VWV DMIEXWRQV \RIW GRIIIFH \RW ¢ @
GHP DQGH GH FHX[ AL GHV DYV VXU DGP LOMADVMRQ
GHV  «WEQMP HON  S«cQWOWDLHV  HW VXU
O «PXMRQ GHV SHOHV HWP HVXUHV SUYDWYHY GH
CEHW

&UWHU GHV FRP P WRQV GH VXUWHMOQAFH HWGHQ
DWXUHU MSSXL @ ARRUIGIODWRQ HWBI FRQWT G GH

| RQPMRQQRHP HQW

5«GLIHU SRXU @ &KDP EWH GHV UHSUVHQQW HWO!
P LQMAH TXLD @ -XVEH GDQV VHV DAMIEXWRQV HAG!
P IQMAH TXL D ®V VRIQV GH VDQW S«QUMQWDLLHY
GDQV VHV DAWEXWRQV XQ LDSSRUADQQXHO
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* DUDQUUGN GLRIW | RQGDP HQVIDX[ HWD GLI QLW KXP DLQH GHV
SHURQQHV G« VIHQXHV GDQV BN SUVRQV EHIHV

3WDP EX®1
5 HVSHRAGH GMMNGH GLRIW

S5HVSHPAGX U ®1 GX &&63

' WMOWRQ ¢ SHWM «FKH@ XQH P MMRQ UeJ DAIHQQH VRXP IVH DX
FRQAJ Bl GX &&63

3LRSRVMIRQV HWUHFRP P DQGDVIRQV
( QUD\ HUD VXLBRSXOMRQ
BRUALIBN SHURQOHV LOMUQ<HV GHV SUVRQV

* DUDQAUBN VHUYLEHV HWHQWH® DX] SHUVRQQHV GWIQXHV GXLDQW
CYAEAY,

3RXW/XLYUH HADAF«@UHU®H WDQM HIAGHV VRIQV GH VDQW S« QMQUDILH
DX P LQMAH GH @ 6DQW SXEQ XH

0 HMHHQ  XYUHHIHPWYHP HOWB! SOQ GH GWIQWRQ LOGLYIGXHCHW
DXJP HOWU®! QRP ELH GH SHWRQQHV GWIQXHV P 1V DX WDYDICHWHQ
IRUPP DARQ SURIHVWMRQOHM!

$WXUIHUXQH WP XQeUDWRQ G FHQM HWCT XIVIBE®I DX[  SHWVRQQHV
GWWQXHV TXLWDYDIGHIQAHQ SUVRQ DIOVLTX XQH SUIRWIPARQ VRAD®!
DG«TXDM

5HAKWAU | RUP HUHVWYDBRUVHU®G! SHVRQOHOS « QUMOWDLLH

$ SHUEX GHV LHFRP P DQGDVIRQV
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$X QRP GV &RP P MWRQV GH VXUYH@MORH
WHIWRXSDQWSU V GH AVR\ HQV DIQWL TX DX
QRP CH WV P HP EWLHV G &RQWMHO FHQAMDOGH
VXUH@MOQAH S«QWIQWDILH &&63  SUWVHQWM DX|[
WHSUWVHQBOQW « XV HQ MIQ VHV SUQASDEBNV
WHRP P DQGDWRQV HQ YXH GDWXUHU XQ SOV
JWDQG WHVSHRW GV GRW HWGH O GIQW
KXP DIQH GHV SHURQQHV G«WIOQXHY GDQV GV
SUVRQVEHOHV

/H &&63 HW FRP S«WQW SRXU H HIFAHU XQ
FROM B 1QG«SHQGDQW VXU BV SUMRQV VXU ®f
WDIWP HQW WcWHYY«  DX[  GeWIQXV HW VXU ©
UHVSHRPAGHV 3 J BV BV FRQFHUDQW DUV r GH
@ @®L GH SUHSHY GX NAQYIHU
FROAFHLIODOW @GP L.QOMWADWRQ  S«QWIQWDILH DIOVL
TXH & WIMAWMUGTXH GHV G«WIQXV /[ H &&63
HW\«JDBP HQAMRP S« WIQWSRXU UIHQGLH GHV DYV
DX DXWUWV FRP S«WOWV HQ P DWWH
GDGP LOMAMMRQ GHv <VREQAMHP HOW
S«QWQUDILHY HW GH «PXMRQ GHV SHOHV HW
P HVXUHV SUYDWYHY GH CEHUA DUV r
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3RXU «WEQ FH P «P RUIDQGXP ©®f &&63 VHW
IRQG« VXUWHV FRP S«\WOQRHY HWWD FRQQDMVDORH
CGH O WD S«QWMDLH DIlQ GH P HWMH HQ
QP 2 WH FHIRIOHY SIREQP DWIXHV DITHRRQW®
UHSHAW GHY  GRW  IRQGDP HOWX[ GV
SHWRQOHV HQ G«WIQWRQ HW OH «FXWRQ GHV
SHOHV GHP SUMRQQHP HQW

/ H &&63 HVS2 LH DIOVL LOMUSHBIU VRXY BV SDUAY
SROAT XHV HABN FDQGIGDWHY HW «FOLLKY GH VHV
UHARP P DQGDARQV BV DSSH®! ¢ kSRQGH DX|
EHVRIQV GHV SHIRQQHV G\WIQXHV HWDX]  HQWX]
GH @ GWQUMRQ HQ SUMVRQ
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/ < \MGH GLRMAWXSSRVH @ SUP IQHQFH GDQV XQ « VW GX GLRIWVXU B SRXYRIU SROATXH DIQV.TXH ®
UHVSHPWGH FKDFXQ  JRXYHLODQW HWIRXYHU<V GH @ @L ' DQV XQ <« DWGH GLRIW FKDFXQ QQGIYIGX

FRP P H @ SXMADQRH SXEQTXH HWWRXP LV ¢ XQ P -P H GLRIMIRQG« VXU ® SUQASH GX LHVSHPAGH VHV
QRWP HV

" DXWH SDUV &V GLRIW |RQGDP HQVX[ VRQWXQ HOVHP EGI GH GLRIW HWIEHUAV D\ DOWXQ FDUDRA/H
HWHOAHOSRXUQQGIMIGX 1Y VRQWHQ SUQHASH DWXU<V GDQV XQ <« VMGH GLRIW3DP LBV SUHP IHY GLRIW
IRQGDP HOMX[ & LHVSHRNGH @ GLIQW KXP DIOH XQH GLIQW IOYIRDE®! TX LODSSDUAHOWGH UHVSHRAMU
P DIV DXWLGH SIRWJIHU

/ H&&63 HWM' V SLRAFXS« GH FROQWIMAU®1 QRQ LHVSHRASDUQ VIMEHO H GH VHY HQIDIHP HOW DX QLYHDX
LOWMLODWRODO

BROWQRVIZP P HQWIV«HV Gl «UHQWV FRQGDP QDVIRQV GH G VDWEHQH SDU @ &RXU HXURS«HQQH GHV

GLRIW GH OF RP P H HQ LDVRQ GHV FRQGMRQV GH GWIQARQ YIRDQAMD &RQYHMRQ HXURS«HQQH ,OVDIIW
SOV SUFMP HQAGHV DUAW VH LDSSRUBQW

e DX JLRXSH9DVGBM-X

P DXYDIVHV FRQGIMRQV GH GWIQARQ GDQV BV SUVRQV HQ LDIVRQ GX VXIBHXS®P HQWGH SLRE@P HV
GK\ JI2 QH HAGH Y«\WMA HWGX P DQTXH GDPRYWY KRU/ FHOX®!  DEVHORH GH LHFRXW/ HITHPW \VRIW
VEQASUCYHQW TXH FRP SHOVDWRILH

e DX JLRXSH&MWHQV

DEVHQRH GH VHUYIEH P LQIP XP SRXUSRXUYRIUDX] EHVRIQV «@P HQMBLHV GHV GeWIQXY HQ WP SV GH
JWYH DEVHORH GH UIHRXW/ HITHPAL VRIVIBQWS U YHQW TXH FRP SHQVDVRILH

e DX JWRXSH/ % HW
GWMMRQ WIJIX@ H GHV LOMQV GDQV BV DIGNV SV FKIDMTXHV GHV SUMRQV HQ WDIVRQ GH
@EVHQFH GH VRIQV DSSWRSU«V — DEVHQRH GH UHRXW/ HIHPW  VRIW VBQW SUCYHOW  TXH
FRP SHQVDRILH

/ H VXYL GH OH «PXMRQ GH FHV FRQGDP QDWRQV | DIWAREMWG XQH VXUYH@MORH DIMAQWYH GH @ SDUNVGX
&RP W GHVO LQMAHV GX &ROQVHOGH G XURSH

$UU-W 9%$6,/(6&8 F %HOJILTXH QRY V@ OH VLAWK BXWLRHYV
$UU-W &/$6(16 F %HOJILTXH PDL MIXU OH VHWHD & W &RV

$UU-W / % F %HOJILTXH RFW Qr HW DUU-W SLORWH : "' & %WROULONHHWLWHGEW
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$IOVL SRXU GV DIIDILHV GHY JURXSHY 9DMBMAX HW/ % HW: ' SDU GHV GAMRQV TXL UHP ROWQWE
VHSWP EWH ® &RP W GHV 0 LQMWHV D G«MI DQORQR« ® UkH DP HQ GH @ VIWDMRQ HQ GxFHP EWH
QRQ VDQV DYRIU H KRUA HQFRWIH XQH IR @ Y%HOITXH ¢ SUHQGUH GXWHQRH GHV P HVXUHV SRXU
WSRQGH DX[ SUREGP HV VWKPWUHY P 1V HQ «YIGHQFH SDU®BN FRQGDP QDWRQV SLRQRQFHV SDUM &RXU
HXURS«HQQH $NMXVRQV TXH FHV SLIREGP HV VWKPMUHY VRQWG DXVEQUWSEV DIIXV TXH @ VXIBRSXOMRQ
J«Q«UD®I QH FHWH GH FUIRWH HWTXH B QRP ELH GIOWUV HQ SUMRQ QH FHWH XL DXVWL GH VDI JWDYHU
$1OVL HQ NDQYIHU @ EDUH NP DIV | UIDQFKIH GHV SHWRQOHV GWIQXHV D «\W DMAQM ( Q RXWH
DX HUI«YUHU IDXWM GH @V GHQWH H®NV GRWP DHQWXU XQ P DMDV SR ¢ P =P H ®I VRO
4 XDQAMDX QRP EWH GIOMUV HQ SUMRQ GH NDQYIHU ¢ NIQVIHU ®XUQRP EWH D RU/s GH ¢

4 XDQADX] DIIDILHV GX JURXSH &DVHQV VRIWGN FRQGDP QDMRQV LHDMYHV DX VHUMEH P IQP XP  SRXU
SRXUYRWUDX] EHVRIQV «@P HQBLLHV GHY GWQXY HQ WP SV GH JB YH B VXLYL GH RHV DU-W GHYUDIMOXL
DXWL-WH I « FRXIDQW ~ GHYDQW®! &RP W GHV 0 IQMAHY 5DSSHRQV ¢ AkJIDUG TXH @ ®LGX
P D/ RUI DQIVDQWHQ SDUAEXTHU @ FROWOXIW GX VHUYLEH S«QUMQWDLLH GXLDQWXQH JW YH QD YX ®
MXUTX ¢ @ VXIW GH UHFRP P DQGDARQV kS« WHV I RUP X@HV SDUBH &RP W HXURS«HQ SRXUD SUYHQURQ
GH @ VRUMUH HWGHY WDIMWP HQW HWGHV SHOHV RX WDIWP HQW IQKXP DIQV RX GeJUDGDQW &37 ¢ @ VXM
GH GlLI «UHQMV MWV HASRQPAM«HY SDUXQH GFOUDARQ SXEQ XH SXEQ<H HQ MLEW 2 UD ®LGX
P D/ SWYRIWH STAWP HQVXQH «YDODMRQ ¢ P HMH HQ  XYUH HWFH®I AL D FRQFX ¢
QOH HAMMW GH GRUDQVDARQ GH @ FROWOXIW GHV VHUNFHV S«QMQAWDILHY HQ FDV GH JUYH &RP P H
QROWP LV HQ «YIGHQFH BV GlLI «UHOW WDSSRUN UDDAV SDU G &863 HQ GDQV ®f FROW W GH WRLY
GlLI«UHQW P RXYHP HQW GH J 13 YH GDQV WRLY SUVRQV GlLI«UHQMV 0 HIVSOV 6DIOW [GBN HWL LYHBN @
SIRE@P DWI'XH G«QRQF«<H SDUBN FRQGDP QDWRQV SLRQRQF«HV SDUM &RXUHXURS«HQQH GHP HXUH GRQF
HQ GAMDX GEXWGH FKDTXH J3 YH

2 Q SHQWH «JDBP HQADX 3URVRFR®! | DFXODVIE VH LDSSRUMQWE @ &RQYHQURQ FRQWH @ VRUXLH HW
DXWHV SHIQHV RX WDIVIHP HQW FUXHYY LQKXP DLQV RX G«JLDGDQW 2 3&$7  HWE VD LDAILEDARQ TXL\H
| DMDWHQGLH GHSXLY VD I QDUH SDUD YHIITXH HQ $ W QQWMYMW « G« IDOGH SLIRWPARQ
HWGH SLRP RARQ GHV GLRIW KXP DIQV ,)' + D «W GeMIQ« FRP P H IXWU 0 «FDQMVP H 1 DARQDOGH
3YHOMRQ 0 13 DX QYHDX [«G«DO HQ FRADERWDARQ DYHF BV IQVAMWRQV VS«FADDAHY H HEDQWGM
XQ P DQGDWGH FROM[®1 ¢ GJDUG GH FHURIQV @HX] SUYDWYV GH GEHUW GROMBI &8&63 ' X FTW GHV
UJIRQV HWGHV FRP P XQDXWV WL G 9@DP V 0 HQWHQUHKWIQLOWIXXW 90 5, D «W GeMIQ« SDU ®f
JRXYHUQHP HOW@P DQG RQ LJIQRWH ¢ FH WBGH TXHMN VHIRQAGBN IQMAMWRQY DX] TXHBN @ P MWRQ GH
0 13 VHWD FRQ L«H SRXU®! VXG GX SD\ V HW/AX] HBV $X WXUBOXXV 81,$ B VHMFH SXEQF LQG« SHQGDQWGH
W FROAH @ GIVAUP LODARQ HWGH SURP RURQ GH GxJ DOW GHV FKDQRHV HVADRHEBP HOWH FOX GX 0 1 3
81,% H HUFH SRXUBQUGHSXLY ®! P DQGDWGH P «FDQMVP H LG« SHQGDQWAKDU « GH @ SURP RARQ GH
® SIRMPMRQ HWGX VXLYL GH (DSSTFMRQ GH @ &RQYHOMRQ GHV 1 DARQV 8 QHV UHDMYH DX] GURIW GHV
SHURQOHV KDQGIFDS«HV VXU®I VRCEHOH $ FHWAH 8 1,$ FROWI ®1 GV @HX[ R» GHV SHWRQQHY SRUMXVHY
GH KDQGIEDS  GRQWBN QMO VROASUY«<HV GH CEHUA / D %HOLTXH HVWWGRQF Gl DIADOW ¢ SOMHXLY
«JDUBV  GXQH SDUNHQ VLGDOWE IDWIHUC 3&$7 FH TXL XL SHUP HAGH VH VRXVWDILH DX Ge@L GXQ DQ
SRXUP HMHHQ XYLH®IP «FDQMP H 0 13 SWKYX SDUBI SIRRFRG! 23837 DUV HWGDXWH SDUAHQ
I DIVDQAM®! FKRL GH LHFRXUU ¢ XQH IRIP H GH 0 13 TXL HQ GVBWDRMHOGHY FKRVHV QH WSRQG SDV
SGLOHP HOWDX| H[ LIHQRHV 1] «HV SDUFH SURVRFR®I

&37 '«FODUDWLRQ SXEOLTXH UHODWLYH&BODDWHOILTXH MXLOOHW
SURWRFRREBWDHUDISS RUWDE RQ ® W L RRQ WOLN R U WHVID KW WBHHL. QRIXW U D L W HPUBOOMOYK X PDR R V
G«JUDGDQWYV G«FEHRERBXWLRQ GHVY 1DWLRQV 8QLHV $ 5(6
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3DUDI@BXY/ DX QYHDX QDWRQDO G &&63 HW\«J DB HQWFRQFRHW X SDU CDWIWVKGH GH Q{ VDWEHQH | DFH
DX[ G«FIMRQV GHMWIFH TX LOH XVH GH «FXVIAU

$IOML. GDQV ®f FDGLH GXQH SWRF«GXWH LGHOWTXH  LOARGXIW FRXDQW @ WBH GHV YDUHDX]
) IDQFRSKRQHV HW+ HUP DQRSKRQH 2% *  YWDIWSUQASDBP HOAMD TP MMRQ GH @ VXBRSXOMRQ GDQV
®NV SUVRQV GH/ DWW 6DIQW LGBV HAD RQV

, FHNRXU VXIW ¢ ORXYHUXIH GH @ SUMRQ GH + DIHQ @ SIRR«GXIH GQIHQWH ¢ %X H®BV D FHSHQGDQW
«\W FgWU«H

SDURRQWH ¢ / 12 JH @ G«AMRQ HWDXNAXUG KXL G« LQMYH $LOVLTXH ®&f VRXQ QH @ FRXUGDSSHO GDQV XQ
DUAWGX  &xFHP EWH @ VMEHOH HWWE - SUVHOWG LOMYHP HOWFRQGDP (k¢ ¢ LkGXILH G VIDX[ GH
GHOMW FDUR«<\D®A ¢ ¢ GDMUGX  G«HRHP EWH VRXV SHOH GXQH DVWHOW CH SDUNRXUHW
SDU G«WIQX H F«GDQMD FDSDAW P O 1P DB GH @ SUMRQ ( Q RXWH VXU EDWH GXQH H SHUMH GeVi@H
RUGRQQ«H SDU®! SUHP IHUMJIH @ VMMEHOH D «W FRQGDP Q< ¢ P HMHHQ  XYUH GDQV XQ Ge@LGH HQT
DQV GHY VWDWJ LHV YIVDOME VWAKRMUHP HOAUGXILH YRILH ¢ VXSSUP HU @ VXIBRSXOMRQ FDUR«D®! GH
O SUVRQ CH/ DOWR (QILQ G VWMMEHOH D «W FRQCGDP Q« ¢ P HWAH XQ WALP H DX[ WDIWP HQW LOKXP DIQV
HWG«J UDGDQW SWWVHQW ¢ / DOWD GDQV XQ Ge@LGXQ DQ , AH XU AWM G«AMRQ GHP HXUH FHSHQGDQW
LOH «FXWH ( QHIHW® SUVMRQ FRP SVIWDX  HUl«YUHU VRXNRX WY XOH GHOMW FDUR<UD®! GH

VRIW  GeWIQXV GHWRS SDUWDSSRUADX] SORHV GVSRQEGN GV VHXEGV [QMDWYHY Dy DWW SUMHY
<BQWRH@NV HQYMDIHDQWE! WDOMHWVE ELH Ge@L GH TXHIXHV G} DIOHV GH G«WIOQXV YHY/ GDXWHY
<WEQMP HQW

, 0 RQV XQH FRQGDP QDARQ TXDMP HQMGHWI XH D «W SLIRORQRH & MIQ SDU ® WIEXQDOGH
SUHP 12 UH IQWEQRH &H MIHP HOWHWWIDSS« GDSSHOSDUQ IMEHOH

126 5(&200%$1'$7,216

/IH &&63 DSSHBI GV
WHSWWHOBRQW «QXV HQ MIQ
¢ DGRSWU XQH DWYMGH
HWVGHY DRMV TXL WP RLIQHQW
GH GXU WHVSHW SRXU ®NV

IRQGHP HQV GH Q\BW GH
GRIW
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/H &&63 VIQTXI2W SDU DIGXWY GH @ WRS IDIE®! SUMH HQ FROMG«UMRQ GH VHV DYIV UDSSRUN HW
UHFRP P DQGDMRQV &RP P H LDSSH@ GDQV VHV LDSSRUNV DQOXHY VXAFHWILY GHV DYV QH XL VRQWTXH
UDUHP HQWGHP DQG«V/ SDU BV DXVRUMYY HWRHDN AL SUHQQHOWARS SHX HQ FRQUGKIDAWRQ BV DYIV TX 1O
«P HWGH P =P HTXH VHV DSSRUN HWBN LHFRP P DQGDMRQV TXL\ VRQMQFONVHY

' DXWH SDUWV LQTXL«<VMGH DXWWL IDFH ¢ XQH UFHQWM SLRSRMRQ GDYDQWSLURMMWP MH DX SRIQWSDU ®

P LOMAH GH @ -X\VWEH HAYVDQAE @P WUG! FRQA B HWD VXUHEORH HAC UVWHOGUH VXEVMBQWHDP HQW
® FKDP S GDSSTFIMRQ GX GLRIWGH SOIQM GHY SHIWRQOHY GWQXHY 0 =P H VL DXNRXUGKXL SRXU
OHMVHOWHORHWDYDOUWSLRMMD «\W SURYIVRILHP HOWDEDQGRQQ« B &&63 VIQTXI2 WA TXH SDUHB! LQMDWYH

DIVWX B FRXUHQ QDEVHQFH GH VRXW FRQFHWIMRQ

126 5(&200%$1'$7,216

/ H &&63 VRXKDIW TXH GHQVHP E®I GHV DAMXV/ GH @ FKDQH S«QIWMQUDLLH HWTXH GV DXVRUWY
UVSHAMOQWGDYDQUR H VRQ U B GH J DUDQWIQG« SHQGDQWHWEE SDUADO GHV GLRIW HWGH @ GLI QW
KXP DIQH GHV SHWRQQHV GWMQXHV

' DXWH SDUNV®! &&63 DSSHM®! BV UHSUMHBQW «XV HQ MIQ ¢ P REIOHUGDYDQWIH VHV
FRP S«WMQFHV GDQV ® FDGLH GDYLV P RWY«V VXU \RXWV GV TXHVARQV D\ DQW WDIW ¢

@GP [QMADARQ GHV «VBEQAMHP HQW S«QUMQUDILHY HWE OH «PXMRQ GHV SHIOHV HWP HVXUHV
SUYDWYHV GH GEHUY
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$X WPH GH @ SWRGHOM QJIMDWH XQ
QRXYHDX SURMMGH G«\WIQWRQ D YX B XU VRIWD
FUDVMRQ GH P DIVRQV GH WDQUMRQ $X FRXW/
GH @ SUWHOM @JIMDWKLH XQ DXWH SURMMD YX
G MXU VRIW QRXYHUXWH GH P DMRQV GH

GVIHOVIRQ

/H &&63 VRXWHQWGN SUQASHY GH EDWH TXL
VRXV WIQGHOWRHV IQWDWYHY ¢ VDYRIU @ SHWM
«FKH®I @ Gl I«UWHQADWRQ GDQV (RUHQMMWMRQ GHV
FRQGDP Q«V HWQAQWIWDWRQ GH AV VWWXRMXUHV
QRXYH@IV GDQV G WA/X VRADOBRADO' DXWH SDUV
®f &&63 FROMG* IH TXH FHY VWKRXUHY GXQ WSH
QRXYHDX GRLYHQWDX I1IOGX WP SV HP SOFHUGNV
DQAHQOHV L IDVAXRMXUHV DXMRXUG KXL
G« JWDG<HY HMIREVRG WMV

/ H UJIP H GH G«WIOWRQ GDQV FKDTXH WSH GH
VAKPXUH HVW HQ VXEVMBQRH | RUNVSLRAKH YRILH
SUVTXH WP EQE®I ' DV ®XU FRQFHSUMRQ
P DVRQV GH WDQUWRQ HWP DIVRQV GH G\WQMRQ
VRQWSDU FRQWH GH QDW(LH WAV GlLI«UHQM / HV
SUHP 12 LHV VROWFRQI LcHV ¢ GHV VRAWY SUY«HV
DB/ TXH BN VHIRQGHY VROMRVBBP HAD «UcHV
SDUMGP LOMADARQ S«QIMWQMDILH ( WWLOHVANUDL
TXH BV GWMQXV UMGDQWVRIWHQ P DIVRQ GH
WDQUMRQ VRIW HQ P DMVRQ GH GWMQMRQ \
SXUWHMH [ HARYHP HOABXUFRQGDP QDURQ HIBNV
QH IRQWSDV VRXWV GHX[ GREMMG XQ FRQW B HW
GXQH VXUH@ORH SDUB! 8863

81( 0,66,21 5<*$/,(11( 6280,6( $8

. QWXH GXQH YIMWM GH FRQW ®1 H I HAM«H GDQV
GV GHX[ SUP UV PDMVRQV GH WDQMMRQ
RETH UNVSHARYHP HOWE 0 DIDHV HWE ( QIKIHQ
®l &863 D «\W FRQILRQW DX LHXV H SUP « VBQW
SDU OGP LOMADARQ S«QMWQWDILH TXH SDU G
P LOMAH GH @ -X\WFH GH SRXWXLYLH FH WDYDIO
30U FROMH ®f &&63 D SX \DQV GlLIIFXQ
RUDQVHU @ VXUHMQFH HW G FROMI®! GHV
P DMRQV GH GWMOMRQ GV QRXYHUXH GH @
SUP 2H GH FHBNV AL VRIWFH®! GH &RXUADL

&HWH Gl «UHQPH QD DXFXQH LDVRQ G-WH

FHD VDRXW ®f |DIWTXH GDQV VRQ IDSSRUNGH
YMWM DX VXMWGHY P DIVRQV GH WDQMMRQ GH
0 DODHV HAG( QIKIHQ ®1&&63 DP LV HQ «YIGHQFH
®f IDWTXH @ SOV JWDQGH YXQ«DEIDY GH FH
SIRWW UMGH GDQV @ SUYDWDARQ GH O
GWMOMRQ 8 Q HQWIX FDSIMBOTXL QD FHSHQGDQW
| DMORENAMG DXFXQH GIVFXVWRQ DX SDUBP HQW/ H
HRXW ¢ GHV RS«IDMXW/ SUY«V WHOG ®f
JRXYHLOHP HOW G« SHQGDQWGH FHV RS«DMXLY/
SRXUP HQHU¢ ELHQ VD P MRQ SXEQXH HWHQ
SDUAEX@HU SRXU DAMMQGH GV REMPAV TX 1O

SRXUXIW DYHE VD SROWTXH S«QWQWDILH / H
P DK« G«\MP [QHD @UHP HOWGDQV TXHD®I
P HVXWH ¢ TXHCBU[ HAGDQV TXHMN FRQGMRQV IO
VHD GVSRW ¢ SUHQGLH HQ FKDUH O «FXVRQ
GHV SHOHV GHV FRQGDP Q' ( WAHV FRQFOMRQV
VH VROWY«<ULL<HV ¢ GRAFDVRQ GH @ |HP HVWUH GH
® PDMRQ GH GH WDOMMRQ G(QIKIHQ ¢
QQMDWYH GX SURP RIMXUSUY« HAGH XLVHXO

126 5(&200%$1'$7,216

/ H&&63 DSSHIB! BN UHSUVHQBQW « XV HQ MIQ

HAHQ SDUAEXTHU® P LOMAH GH @ -XVWFH ¢

QH LHWIQIUTX XQ VHXONSH GH VWXFWLH ¢ SHWM «FKH! J «U HOW UHP HOWSDUMGP [QMADARQ
S«QWMQMDILH HW\RXP IV DX P -PH FROM[G! HW® P -P H \XUHMQFH TXH GV DXWHV

BEQAMP HQW S«QUMQUDILHY

/H&&63 UHRP P DQGH TXH @ P IMH HQ SOFH GH FHY VKRRV GXQ WSH QRXYHDX LHP SOFH ®f
SV WSIGHP HOWSRWE®! GV DOAHQOHV 1O UDMAKRMUHY DXNRXUG KX G« J DG« HY HAREVRG WAV




,OVDIMGX GHX[ 2P HP «P RIDQGXP GX
&&63 /H SUHP IHU DOHW« DX[ FR

IRWP DX/ GX JRXYHURHP HQWM «G«WDO
GDVIMGH G«FHP EWH &HXLHA_DYDIW
«W WG« GDQV @ IRX@H CGH @
QRP IODWRQ GHV P HP ELHV GX &&63 ¢

GXUSUHP IHUP DQGDWHQ DYUO

/ HV SIRSRUMRQV HMHARP P DQGDWRQV
GYHBSS«HV SDU G &&63 GDQV VRQ

SUHP IHUP «P RUIDQGXP  VRQAHSUVHV HW
DGDSWHY GDQV B SVHQWGRFXP HQW
(Q HIHW ELHQ TXH ®f &&63 QDH SDV
P «QDJ« VHV HIRWN GHSXLV EIHOAWAQT

DQV 1OHI W GH GHYRIUFROWIMAU T XH

QHOVHP EGI GH WHV IHRP P DQGDWRQV
GHP HXUHOQW  DXMRXUGKXL — VRXNRXW/
GDRMXDQA
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THWX[ GH VXIBRSXOMRQ GHV «\REQMP HOW

S«QWWMQUDILHV EHOHV DYDIWVDMAQW®N
DX HU GFHP EWH HW RQ G«QRP ELDIW
HOFRIH  SHUWRQQHVGRWP DQOWE P -P H ®I\RGE
FHWA GDM $ @ 11Q GX P R GH NQYIHU 0)
SRSXOMRQ S«QWWQUDILH D 1LODBP HQWG«SDWA
®1 VHXIODP DIV DMAQWGHV G\WWQXV DRW/
TXH @ FDSDAW FDURD®! HVAWDRMHDP HQWNGH
SOPHV HWAH DRW/ TXH SDUDGR] DBP HQW
® FUP IQDDX GIP IQXH BHRQ GV GHUQE UV
WIMMI XHY S«QDBN DQOXHB®N GX &RQVHO GH
Q@ XURSH VXUBN SRSXOMRQV FDUR«DBN SXEQ<HV
e MIQ @ %HOITXH RAFXSH @ 2P H
SOFH GHV SD\V HXLRS«HQV R> @ VXLERSXOMRQ
FDUR« DG HVAD SOV P SRUBQM

'H WOV FRQGMRQV GH GWIQWRQ  UHQGHQW
P SRME®I XQ WDIWP HQW UHVSHAMHX[  HW
FRQRWP HDX[ GLRIW HAt @ GLIQW KXP DIQH GHV
SHURQOHV GWMQXHY / HV P HVXUHV SUVHV SDUG
PIOWH GH ® -XWFH SRXU HQD\HU ®f
VXIBHXSBP HQW FDURDO VH @ IWIQW ¢ FUHU
GDYDQWIH GH SOFHV HQ SUMRQ $IQVL¢ SHOH BV
QRXYH®BN SUMRQV GH +DUHQ HWGH 7HLP RQGH
RXYHUMV HWDX SUQWP SV LOHW
&M TXHMRQ G\ DRXWU GV @V
VXSS@P HQMILHV FDUHGN VROWXIBHXS@HV (Q
SDID@GI OV «EBEQAMHP HOQV  S«QMWQWDILHY
Y<\WVIMY GH 6DIQW LGBV HAGH 7HIP RQGH TXH FHV
GHX[ QRXYH®N SUVRQV GHYDIHQW UHP SOFHU
UHVMOWRXYHW / HV GHX] P DIVRQV GH GWMQARQ

$HEQ ) &RFFR OROQDU 63%&(

RXYHUMV HW FHQWHY DFFXHAU @G GH
SHWRQOHV SXUWHDQWGHV SHOHV GH P RIQV GH
WRY DQV QH VRQWTXH GHX[ ¢ -WH RXYHWMV
&RXUADL HWE ) RUAVV VXU TXIQ] H DQQRQF<HV HW
HBNV QH VRXUQHQWP =P H SDV ¢ SGIQ UJIP H
IDXAWM GH  UHFXWP HQW GH  SHURQQHO HQ
VXIIVDQRH ' DQV XQ FRP P XQTX« GX  DRYAN

®f &&63 P HWBIWSRXUWEBQWXQH QRXYHDI
IRV HQ JDUGH FROWH GV HIHW G@WUHY GH @
PV ¢ H«PMRQ GHV FRXUMV SHOHV
QRVP P HQWXUD VXUBRSXMMRQ FDUR DB

/H &863 D FRQWDRK VRQ WSSRW ¢
@QDOWH GH GHQVHP E®I GHV FRQW T XHQRHV GH @
VXUBRSXOMRQ FDURDBI VXU BV GLIRIW HW @
GIQW GHV SHIRQQHV GWIQXHV 8 Q FRARTXH D
SDU DIABIXWY WXQL GHV IQMIYHQDQW EHOHV HW
IQMODWRQDX] VXU FH WP H HQ QRYHP EWH

| HV FRQWBW VRQWDI I HDQW &HFAL QRXV
DPaQH ¢ WIWUHU BV WHRP P DQGDMRQV P MHV
HQ «YIGHQFH GHSXIV @ RKDWRQ GH QRWH
IOMMMRQ HW TXL W IRQGHQW VXU GV
UHFRP P DQGDWRQV GX &RQVHOGH @ XURSH

/H &863 W IDW «JDBP HOW QXFKR GHV
UHRP P DQGDARQY GH  QQWIMW ) «GlDO GHV
"WRW +XPDQV )+ YODQWE FH TXH @
SUYDARQ GH CEHW QH FROVMMH TXH OXGP H
HRXW FHWE GLH @ GHWOQEW SHOH ¢
HOYMDIHU i

&RXQRIRURSH QXDHOOBW D W L3N VRS X O D \VER RBLNO
RI (XURSH DQG 8QLYHUVLW\ RI /DXVDQQH

&&63/ H[« FXWIHRBOHLOQEWPSULVRQ GHEHAWOWRXPRLQVEGDYD QVEMHEHKW HOQ WIIRIBMHW¥ ROGLWLRQV

LODEFHSWDEOHY ¢ SDUWLU GX BDRYWSWHPEUH
,)'+ ITHVGURIKWXPDQBXF XUGHOBROLWLBXHRPPDQGDSWRORMMEROXWRERQIRUPKHGURIKIK?PDLQV

VHSWHPEUWXU OH VLWH GH O ,)'+
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/ H&&63 UHFRP P DQGH DX[  LHSUMHBQW « XV HQ MIQ HWHQ SDUAEX@HUDX P IQMAH
GH @ -XVMEH GH SUHQGLH VRXWAV BN P HVXUHV QuPHVWDLLHY HAXXT | VDMV SRXUHQUD, HUD
ALRMDQFH GH @ SRSXOMRQ S«QMWOWDILH HWSRXU JDLDQW VDQV DXIP HQEMRQ GH @
FDSDAW FDURDG! H IMBQM GHV FRQGIMRQV GH GWQMRQ KXP DIQHV HWGLIQHV DX[
SHU/RQQHV SUY«HV GH GEHUW/

/ H&&63 UHARP P DQGH TXH ®f LHFRXW/ ¢ GHV P DIMDV ¢ P ~P H B VROVRIMSLRVFUMHWT XH
FKDTXH SHWRQQH GWQXH GRUP H GDQV XQ AGLIQH GH FH QRP

/ H&&63 UHFRP P DQGH SDUDI@IXWY DX UHSUVHQMBQW « XV HQ MIQ HWHQ SDUARX@HU
DX P IQMAH GH @ XVWFH HQ FRQFHUIMRQ DYHF ®N DXWHV DRMXW/ FRQFHQ«V GH
SUHQGLH BNV P HVXUHV LHTXIVHV HQ YXH GDXJP HOWIU®! LHFRXW/ DX P HVXUHV DOMUQDWYHY
¢ @ GMOMRQ

/H &&63 WRPPDQGH HOFRKH GH P HOHU GHV WIG[IRQV WP IDILHY VXU GV
DP «QDIHP HQW GHV SHOHV GH SUVRQ HWGH VHQMELDHU BNV P DI IMADW ¢ GIXUL & GDQV
@ OOWM FROAH @ VXLBRSXOMRQ VRXWHQ YHEDQWE DAFRUGHUGHV P R\ HQV VX1 1 VDQW DX|
VHUMFHV GH SUREDARQ
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* DQV VD QRW GH SROWTXH J«QuDBI GX  QRYHP ELH ®1 P LQMAH GH @ -XVWEH SU«F«GHOWILOFHQW
9DQ 4 XIFNHQERUQH DI ILLP DIWTXH m®V QMY QH VROASDV ¢ BIXUSOFH HQ SUVRQ} 2 UGHSXLY FHWM

GFDUDARQ ®XU QRP ELH HW SDW« GH HQ P RIHQQH HQ ¢ DX P D/

/1 UDWAKXPUH FDUR«LD®! HVALQDGTXDWA SRXU DFFXHIEIL FHV SHIRQQHY HABIXUDSSRUMU BNV VRIQV TXH

UHTXIHWGXU «VBWGH VDQW / HV UHWRXUAHV KXP DIOHV HW®! SHWRQOHO GH VRIQ VS«ADDA VRQW
LOVXI 1 LVDQW HWQH VROASDV IRUP «V GH P DQI2 UH VS«FLLTXH / D V«FXUW SDWH HQ SURUW @ R» GHV VRIQV

VS«ADDVY GHYUDIHOWAWH GLVSHQWV HAKXQ WDMMGH VRIQV LMKV VXLYL VAXSXBIXVHP HQMHQ YXH GH

XU WDQVHW B SOV DSIGHP HOWSRWE®! YHWY XQ @HX GH VRIQV DEDSW / H QRP EWH GH SHURQOHV

IOMOQHY HQ SUWVRQ HWHQ FRMDQRH FROWEQW GHSXLY ¢ WOSRIQWTXH GHV IQMQ«V WH

UHARXYHOWE Ve NRXUQHUSRXUGH GRQUIXHV GXU<HV GDQV BV DQQH, HV SV FKIDWT XHV GHV SWRQVRX P =P H

FDUKP HOWHQ WJIP H RUGIQDILH VDQV BV VRIQV LHTXLY SDU BIXU «VBWGH VDQW /D ' * (3, RXYUH GH

QRXYH®N VHPARQV GH Gl HQVH VRAD®! GDQV BV SUVRQV HFWHADPXYHDP HQARFFXS«H ¢ DXIP HOWU @

FDSDAW GH GAREQAMP HOWGH Gl HQVWH VRADOGH 3DILYH GH YIQIWSOPHY &HWH SHWSHRWYH UVTXH GH

FDXVHU GHV SLREGP HV DLIXV GDQV FHWCVBEQAHP HQWR» BN LOWLRKY Ve NRXLDIHQAMVT X IEL VHX® HQ

FHO(® HWR» 1OQ\ DYDIWDXFXQ G«SDWHP HOWGH @ FDSDAW SUFV«P HQWSRXU GIXU JDUIDOW) GHV

FROGMRQV GH G\WWIQARQ SOXV DGDSWHV ¢ BIXU«VIMGH VDQW P HQW®! / HV FHQAHV GH SV FKIDAMH @J DO

DQORQR«V HQ : DARQH HM $ BRWHQ YXH GDFFXH.AL BV SHIRQOHV LOMUQHV YRIHQMBXU FROMAKPARQ

UHVBLG<H GDQQ«H HQ DQQxH 2 Q SDUB! P DIQWQDQWGH GKRU} RQ "I ® AV SHURQQHV

VNRXUDHQANGDQV GHV @HX]  VRVBBP HOWMOQDGDSWY ¢ BIXU «VIW U GXIVDQWBIXW/ FKDQRHY G-WH VRLI Q<HV

DG« TXDWP HOWHWG VS« LHUXQH UdQVHIARQ

81, HQWDTXDDW GHP «FDQMVP H LG« SHQGDOWAKDU « GH @ SLRP RURQ GH @ SLRWIPARQ HAGX VXLYLGH
@SSTEDMRO GH @ &ROYHOMRO GHV 1 DWRQV 8 QHV IHIMYH DX[ GLRIW GHV SHIWRQOHY KDQGIFDS«<HY D

«YDX« APV GHV SHIRQQHV IQMLO<HV DX[ GLRIW TXL®XL/ VRQN DLDQWY SDURHWH FRQYHQWRQ GDQV XQ
DSSRUASXE@« HQ GxAHP EWH

UHQ TXH GHV P HVXUHV DIHQWW SUVHY SDUD YHOLTXH VXIW ¢ VHV P XGASG FRQGDP QDMRQV SDUD &RXU

HXURS«HQQH GHV GLRIW GH O RP P H FRQFHLQDQW®! VeNRXU GHV SHURQQHV LOMUQ«HY HQ DQQH H 81.,$
FROWIW TXH BN GURIW | RQGDP HOWX]  GHV SHWRQQHV LOMU<HV QH VRQWSDV SBLOHP HQMHVSHRWY ( Q
SDUARX@HU GIXUGLRIMDX[ VRIQV HWE XQH SDUARSDARQ SGIQH HAHQWE LH ¢ @ VRAKW HWAH HQ GSIMGXQ

HQJI DI HP HOWUHGGH @ SDUAGHV SIRIHWIRQQHY VXUG! WULDIQ

63)-X¥WLEBWHUQMBRQQ G\ I1USKEOLGRFWREUHG D QW D G GHX QMD EWRIQ &M O MV K 2 PGIHO D
VXUSRSXODWLRYXADOFH«UDWH GX 63) -XVWLFH
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' DQV VRQ WDSSRUV 81,$ IRPP X®  UHRP P DQGDARQV SRXU P HMH HQ FRQIRWP W ®f A WP H
GLOMUDHP HOWDYHFE BN GLRIW GHV SHWRQQHV [OMUIQ«HV &HV UHFRP P DQGDMRQV TXH G &&63 SDURIH HW
DX[ TXHBV IOHQYRIH VH FRQPHOWHQASUQASDBP HOADXVRXUGH  JUDQGV Gl IV

* DUDQWU @ TXDOA GH O SHUAMH SV FKIDMTXH P «GIFR @JDG! HQ YDERUWVDQMD |RP DARQ HMD
SURIHWMRQ DIQULTX HQ P HWBQWHQ SMFH XQ FRP 1W FKDU « GH FRQWI GUD TXDDW GHY LIDSSRUN HW
QOMBUMMRQ XQURWP H GHV FUWUHV @IDX] GH QQMUDHP HQW

, QMUGEILH @ SUMRQ FRP P H @HX GH W« N\RXU

" RQQHUDAP V ¢ FKDTXH SHVRQQH LOMUH ¢ XQ WDIMMGH VRIQV TXL VRIMWDGDSW ¢ VHV EHVRIQV
QRVEP P HOWHQ FH TXLFRQPHUDH Bl @HX GH W NRXU

/ IP MUGDQV ®1 WP SV @ P HVXUH GX SOFHP HOW

3HP HWH DX SHUWRQQHV VDQV WAH GH Vi RXU G DFF«GHUE¢ @ CE«UDARQ ¢ HAVDLGDQV BV P ~P HV
FRQGMRQV TXH BN DXWHV SHIRQQHV LOMU<HV

48(/48(6&*+,))5(6%/$50$176$8 0 $56

' (7(186 3(56211(6,17(51<(6
(135,621

7$8; ' (
6853238/$7,21

0$7(/$6%$8 62/ -2856"' (*539( (1



*$5%$17,5 /(6 6(59,&(6 (66(17,(/6 $8; 3(56211(6 '<7(18(6 '85%$17 /(

*559(6

0 DOW OHQWAH HQ YLIXHXUGH @ BRLGX P D/
LOMXWIDOQW @ FROWOXIW  GX VHUMEH
S«QWMDULH  GXWDQW  XCQH  JU'YH GHv
P RXYHP HQW CGH JBYH ¢ GFKH®I QDWRQDA!
WJLIRQDB HWEFD®! FRP SLRP HMAQWAMRXNRXLYY @
JDDQWH GV WYV HAWHOWHY /HY
RP P IWRQVY CGH WUH@MOH \ RQW «W
SDUAEXG UHP HOWYLI LOXWAV HQ HABI &&63 D
GO HQW WRLY YIMWAV GDQV WRLY «\REQMP HOW
S«QWMDILHY 0 HNVS@QV  6DIOW 1BV HW

1 YH@NV FRQWP DOMIM™EVHORH GH JDUIDOWH GV
VHUIEHY HWHOWHY HWET QRQ LHVSHRWGX VHXIO

P 1QP DAG RAFXSDVURQ GX SHIRQQHO

/ RL GX P DU/
S«QIWIMDLULH 0 %  DYUO

| HV «YDOXDARQV DDAHV SDU GP LOMADARQ
S«QWWQUDILH SRXU ®V DQQ«HV HW
FROFOXHQWcI DBP HOAHQ FH VHQV

, FHD VDRXW GV J 3 YHV «P RWRQOH®N FHW\E

GlLH FH®V TXL « FOWIQWGH P DQ2 WH VSROWIQ«<H

VDQV FROFHUMMRQ SWDOE®! HWVDQV SWkDYLY
VAW ¢ @ VXUHQDQRH GXQ LQAGHQW JWDYH
J«QuWDBP HQW GDQV. & FKH  GX  SHURQQHO
S«QWQWDLLH / HY J¥ YHV GH FH WSH QHQWHOW
SDV GDQV ®f FKDP S GDSSTDMRQ CH @ ®&L

OLMADQANBN GWIQXV VDQV SLRWMPARQ

FRQFHUQDQWCRU DQVDMRQ GHV VHUMEHV S« QIMQUDILHY HW®B! WIVXKWGX SHURQQHO



2Q SHXW HOFRIH «YRTXHU @ S«QXUH GH

SHURQQHO VS«ADBP HQAE %4X[ HBBN HADX QRUG

GX SD\V DIQULTXH BV SLRE®P HV GDEVHQALP H

GDQV FHUBIQV «WDEQAMP HQW TXL UHQGHQWGN

SOQV PRE®V GH SHURQQHO SXUHP HQW HW
VP SOP HOAP SRWEGN ¢ UHVSHAMU

(Q RX\MWH M. ®f QRPEWH GH WDYD@XW/
YRERQWILHY HWV LQUXITIVDQW SRXU DWXUIHU GV
VHIMFHY HWHQWHY WY GHV I3 YHV GH SV GH
KHXUHV @ ®L GX P DWW SWKYRIW @
SRWEIQY CGH WTXIMWRQOHU GX SHU/RQQHO DUV

2 U GHSXLY GHQWIH HQ YLIXHXUGH @ &L SV
DXFXQH JBYH GH SQ&V GH KHXUHV QD «W
P HXxH (WONV WVXODW CHY GHX[ «YDXDWRQV
«YRTX«HV SWkR«GHP P HOW ®1 G«P RQWHQW
SHQGDQW XQH JW YH QH G«SDWDQW SDV GHX|
RXy/ eV VWHXYEH HWHMHY QH VRQW SDV
FRP S®GWP HONJDIDQWY ¢ FDXWH GXQ P DQTXH
GH SHUWRQQHO

*$5$17,5 /(6 6(59,&(6 (66(17,(/6 $8; 3(56211(6 '<7(18(6 '85%$17 /(6
*5359(6

' DQV FHV FRQGMRQV @ @L SUKYRIMERXUWBQWT XH
BNV UTXIMMRQV SXMAHOWAWH DSS@X«HY G2V BV
SUPEWHV K DWW i  3RXUFHIDILH AWM
GVSRVMRQ GH @ @L GRVWRXWIRLY |DILH GRENW
GXQ DUFW LR\ DO FH TXL QHVDRXHMP HOWSDV
¢ QRUGLH GX NRXU

BRPPH WRXW ®f \\WP H DRMHO GH VHUYIFH
P LQIP XP HVAGI HAMHX[ HALQUXI I IVDQW7HOT X LO
HWWFRQEX HAWDSSM X« LOFRP SURP HW@ VDQW
GHV SHIRQOHV GWIQXHV DIQVL TXH BXUVFXUW

HWEH@! GX SHIRQQHCS« QUMQWDILH

/H &&63 DSSH®I ¢ XQH WYIMRQ XUWHQM GH @
Q@IMIMRQ SRXU UHP «GHU ¢ FHV OFXQHV HW
DWXUHU XQH SUIRWIPARQ DG« TXDWA HWILDE®! GHV
GLRIW |RQGDP HQMX[ GHV GWIQXV SHQGDQABN
JUYHVEVOVSUP BV K

126 5(&200%$1'$7,216

/ H&&63 HARP P DQGH DX[  LHSUVHQBQW « XV HQ MIQ HWHQ SDUAEXTHUDX P LOMAH GH @
XVMAEH GH PUHU BV FRQGMRQV FDGLHV SHUP HWBQWG DSS@ XHU FRUHPAMP HQWHWH | HPAYHP HQW
® WJOP HQDARQ VXU BN VHIYFHV J DUDQWY HWG DWXUHU @ Ve FXUW @ VDQW HWB UHVSHPAGHY

GLRIW |RQGDP HQBX[ GHV G\WWIQXV SHQGDQWBN J 3 YHV

/ H&&63 UHRP P DQGH DX[ WHSW«VHOBOQW « XV HQ MIOQ HAHQ SDUAFXTHUDX P LOMAH GH @
SWHH HWE @ ' * (3, GH WRXYHU XQH VROWMRQ DSSWRSU«H DX[ SWREGP HV SHOAMRQNV
FROFHUDOWB! VHUEH J DUDOQW. QRVEZP P HOWE @QVXI | VDORH GH SHIRQOHOBUNMHQAHMDX] JB YHV
«P RWRQQHGN

/ H&&63 HARP P DQGH DX[  LHSUVHQBQW « XV HQ MIQ HWHQ SDUAEXTHUDX P LOMAH GH @
XWEH G «WQGLH @ SRWELDA GH UTXIMMRQOHUGX SHWRQQHOSDU®! JRXYHUQHXUGH SLIRYIQRH

¢ VRXWV BNV JB3 YHV DILQ TXH GV VHUYIEHY HWHQAH® SXIMWHAN-WH JDUDQWY P ~P H SHQGDQWBN
JBYHVGHP RIQVGH  KHXUHV
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/ HV SLIRE®P HV GH VDQW GHV SHURQQHV GWIQXHV GDQV BNV «VBEQAMP HQW S«QIMQUDLLHY EHOH VRQW
WV QRP ELHX[ HABN VRIQV GH VDQW DXVBQWT XH @ SLRP RUWRQ GH @ VDQW HWBN P HVXUHV GH SUYHOARQ
QH JDUDQWAHQWSDV GTXLYDBIQRH HWADFR V DX[  VRIQV DX[ TXHY RQWSRXWEQWGLRIWGEN SHIRQQHV
GWMQXHV

/ HV SUHP LHY SLRMW DXV GH @ W RUP H GHV VRIQV GH VDQW S«QMMQUDLLHY RQWYX B XU HQ 0
VDI IWFHSHQGDQWHQFRIH GXQH SKDVH SW@P LQDILH DX FRXW/ GH @TXHD®! GHV SLRMW GXQH DP SBIXU
@ WH RX GHV SLRWW SIBRWMV VROVP IV HQ  XYWLH 1 RXV VRP P HV HOFRIH WV ®RIQ GXQ Y«UVDEG

WDQU HWAGHV VRIQV GH VDQW HQ SUVRQ GH @ UHVSRQVDELDW GX P LOMAH GH @ -XVAFH ¢ FHO(LGH @ 6DQW.

SXEQXH FRP P H FHD HMHARP P DQG« SDU®! &HQWH | «G«DOGH SHUAVH GHV VRIQV GH VDQW GDQV VRQ

UDSSRUAGH VXUGN VRIQV GH VDQW GDQV BV SUVRQV EHOHV

126 5(&200%$1'$7,216

/H &&63 WHRPPDQGH TXH @
FRP S«WOQFH GHV VRIQV GH VDQW
(€p 0, (Y <\\REQMP HQW
S«QWOMDILHY  VRIW  SGLIOHP HOW
WDM«WH @& SV WSIGHP HQW
SRWE® GDQV @ WXWV WV
FRP SRVDQWMV GX P IOWMAMH CGH @
XWAFH DX P IQWH GH @ 6DQW
SXE@ XH
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'HSXIV®!  DYUO BV VBEQAP HQW S«QUMQADILHY VROAMMQXY G «@ERUHUXQ SOQ GH GWMQMRQ
LOGLYIGXHO SRXU FKDTXH GWQX FRQGDP Q< DYHF P HQARQ GHV SWRIWDP P HV GHQWHIQHP HQWRX
GHOFDGUHP HOWK YHQMHY BV RSWRQV GHWDYDIO BN DRRYWY GH [RUP DARQ BN WDIWP HQW P «GIEDX] HW
GV DRIV D «HV VXUD U«SDUMRQ

/ D QDO GH FH S@Q SRXU® SHWVRQOH GeWIQXH FRQGDP Q«H FROQUMM ¢ LOGIMIGXDOVHUGH «FXWRQ GH VD
SHOH GHP DQ2 tH\WWAH D P RIQV GRP P DIHDE®I SRWME®! RUHQWH YHY/ @ Wk SDUDMRQ HAD W QVHUARQ
HWGDQV FHWH SHY/SHRARYH ¢ WDRHUXQ M UDILH FDUR«DOSHURQQDMA< - 3MHXUYY/ «@P HQW VROWSUY HQ
FRMGKUWIMRQ ¢ AHWHIHW GV SRWEIWYV RITHIMV SDU @ GlI«UHQADWRQ GHV «WWEQMP HQW
S«QWIUDILHY HASDU &V HOWAV | «Gel<HV QRVIP P HOWDX QLYHDX GH QRITUH GH VHMEHV - GV P RCDDWYV
SDUAFX@ LHV GH OH «PXMRQ GH @ SHOH HQ GeWIQUWRQ HWHRH GDQV @ SHU/SHARYH GXQH TE«UDWRQ
DOVMAS«H

/H HJU VHSWP EWH @GP [QVADARQ  S«QWIOMDILH  GRQQDIW IQMKPMRQ DX  GILHPMRQV GHV
BEQAP HQW S«QWOWDLLHY GH VH SUSDUHUE XQHP VHHQ  XYUH SLRIUHWAYH GX SOQ GH GWMQURQ ¢
SDUAUGH VHSWP EWH 7RXWIRLY GHSXLY ®WY BN FRQGDP Q«V E«Qxl [FDQAGXQ WOS@Q GHP HXUHQW
O FHSVRQ

126 5(&200%$1'$7,216

/ H&&63 UHFRP P DQGH DX[  UHSUMHQUQW « OV HQ MIQ HWHQ SDUAEX@HUDX P IQIMAH GH @ -XVMWFH GH

SUHQGH VRXWV BN P HVXUHV LHTXIVHV SRXU TXXQ SOQ LQGIYIGXHOGH GWIQURQ VRIWH | HPRYHP HQW
«DERU PV HQ  XYUH HWVXLYL SRXU FKDTXH SHWRQQH GWIQXH FRQGDP Q<H / HV IQYHVRAHP HQW

QFHWWDILHV GDQV BV P R\ HQV KXP DIQV VX1 I DOW HWAS«ADBP HOW RWP «V SRXU FH | DILH GRYHQW-WH

SUYXV ¢ FHAHTHW

ORIQVGH  GHVSHIRQQHV GWIQXHV H HIFHQAKQ WDYDICHQ SUVRQ VBQGLY TXH VHX®P HQWT XHI XHV
GHQAH HBV VXLYHQWXQH [RUP DARQ SURIHWMRQOHM!  FKLLILHYV SRUBQWAVXU (QQ«H DXV GH @
USRQWH «FUW GX P LOMAH GH @ -XWFH ¢ @ TXHWMRQ Qr GH P DGDP H @ G«SXWH &OILH
+8*21 GX 9X MXJP HQIMRQ FLRIMDQM GH @ SRSXOMRQ S«QWWMOMDILH GDQV ®f FRQM WM
GH VXIBRSXOMRQ FDUR«LD®! B &&63 FLDIQWTXH @ SLIRSRUARQ GH SHURQQHY GeWIQXHV DX WDYDIOHWHQ

IRWP DWRQ VRIHONARQMG<DEGP HOWHYXV ¢ @ EDMH

126 5(&200%$1'$7,216

/H &&63 WHRP P DQGH TXH VRXW\RIWP IV HQ XYLH HQ FR@ERWMWRQ DYHF @ 5«JIH GX 7WDYDIO

3«QWQMDILH  &H@ DGH  SRXU DXJP HQWMU VXEVWBQUWHGP HQWBI QRP ELH GH SHWRQQHV G\WIQXHV DX
WDYDICDIQWLTXH QRI 1 LH GH I RUP DARQV SLRIHWMRQQHBNV

/ H &&63 UHFRP P DQGH HQILQ TXH GX SHWRQQHOS«QWWQADILH WIRKQLT XH HQ VX1 1 IVDORH VRIMUHAKW. HQ

YXH GHQFDGUHU ®f WDYDIOHI IHAM« HQ SUVRQ HWRX BN IRWPP DARQV SIRIMMRQQH®N XD DMV
SLRSRVHV DX]  SHIRQQHV GWIQXHV
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/ H GLIRMDX WDYDIOGHV G\WIQXYV HVWQVRUMGDQV
O @L GH SUCQHSHV GH ,OSHXWVDJIWU GH
WDYDIO GRP HWWI'XH GH GlLI«UWHQW WSHY P DIV
«JDOP HOMG XQ WDYDIOH I HRM« HQ WkJIH RX HQ
DWIHU SRXU ®f FRP SW GHQWHSUMHY H WALRHV
RX HOFRUH GXQ WDYDIOWK DDA« SRXU®I FIRP S\W GH

@GP IOMADWRQ S«QWOQWDLLH

7WDYDL@®U HQ SUVRQ HWIXQ GLRIWSDV XQ GHYRWU
&HSHQGDQW SRXU GH QRP EWHX[ G«WIOQXV O
WDYDIO HWV SUP RUGEIDO GXWDQW BIXU GWIQMRQ
SRXU SCMHXW WIMVRQV SUMHV HOWHP EGI RX
V«SDWP HQW  SRXU RFFXSHU ®f WP SV CH
P DQ2 WH XWBH SRXUGRQOHUXQ UWP H ¢ @ YH
HQ G«WIQUWRQ HW GRQF XQH WAKRMWH SRXU
DFTX«UU FHURIOHV FRP S«WOQRHV XWBNV ¢ @
WIQOWHUARQ SRXU VWXEYHQU ¢ WV EHWRIQV
TXRWGHQV D HOMMRQ SURGXIW GK\ JI2QH
P DWUHOHW«TXISHP HQW HW  RX HOFRWH SRXU
DWXP HU GXUY/ WHSROVDEIDHYV YV ¢ YV GHV
SDUAHV AM®BNV HARX GH GIXW/ SLRFKHV

/ H WDYDIOGDQV BV SUMRQV D GRQF XQ [P SDRW
P DVIXU VXU @ YIH TXRWGEIHQQH GHV GWIQXV HW
VXUGIXWY SHWSHPWYHY G DYHQU

)"+ &&63 0 <5,$ HWDXWHV 3 DID@IOWHSRUMR WH ( XLRSHDQ &RP P IWMH RI 6RFIDO5 LIKW

/ DERXU S D H FRHIOWV

S&ROWDILHP HOWE FHUAIQY DXWHY SDLVFRP P H D
) WDQFH R» G WDYDIOHQ SUVRQ | DIWAREMWG XQ
FROAWDWGH WDYDIO S«QWIQWDILH  ®& WDYDIOGHV
GKWIQXV HQ %HOITXH «FKDSSH DX FKDP S
GOSSTDWRQ GX GRIW WVWRADO $XFXQH GHV
JDDOQWHY HOWYHY ¢ @ WP XQ«UDWRQ DX[
FRQGMRQV GH WDYDIO DX @FHQHHP HQWHWE @
SIRWRPMRQ VRAD® QHOFDGH G*V &V G WDYDIO
S«QWMDULH HWFH FROADILHP HOW ¢ FH TXH
SKYRIHOW &V QRWP HV  HXWRS«HQQHV  HW
LOWLQDWRQDBN HQ @ P DWH LH ( Q MILaw (]
&&63 HQ FR@ERWDWRQ DYHF QQWMW) «G«LDO
GHV' IRW +XP DIQV )" + HMI &HOWH |«G«DO
P LUWDARQY 0 <5,$ HQAH DXMHV D UHP LV XQ
WDSSRUN SDID@®1 DX &RP W HXIRS«HQ GHV
GLRIW VRADX[ YWDQWSDUAFX@ UHP HQWAH SRIQW
FHW RADMRQ Gl &&63 D WDSSH@ TXH GV
52J6V 1HORQ O0DQGHD HW GV 52J6V
S«QWQWDILHY ~ HXWRS«HQQHV  H LJHQW  XCQH
m WP XQUDIRQ «TXMIE®I GX WDYDO GHV
GWOXV } HWTXH FHV GHWQE HV GHP DQGHQW
«JDOBP HONTXH mGDQV @ P HVXWH GX SRWE®]

BNV GWIQXV TXLWDYDISHIQW/RIHQAIQFOX GDQV BV
VI VWP HV QDMRQDX] GH \FXUW VRAD®!}
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